N3mgaercsa ¢ 1990 roga

Business Review

LOGOS PRESS

«EBpomneiicknui 1BOp»
NpuIIejca He KO ABOPY

cTp. 2

N°216 (1566) 1 Mmasa 2025 roga

Ilenbl Ha KBAPTUPHI HE
MOAYUHAIOTCA 3aKOHAM PbIHKA

CTp. 9

MB® u BcemupHbIl OAHK 3HAYUTETIBHO
VXYAUIAIN IIPOTHO3 110 MoJsimoBe

Jlecamuvte doau pocma BBII 6
2025 2. u 2unomemuueckuil
68bix00 U3 cmazHayuu
noc.aedyrowjue HeCKOAbKO

.1em — 3Mmo éce, Wmo cmoz2au
o6ewams akoHomMucmuvt MB® u
BcemupHozo 6aHKa Moa0asckoil
akoHomuke. ITepeuvle,
00HOB8.1€HHblE NOCe Hauaaa
MoOP2060il 80UHBL NPOZHO3bL
MUPOB0il IKOHOMUKU UCTIOPTUAU
HacmpoeHue MHO2UM CINPaHAM.

J1s1 MOJIZIOBBI, HAMTPSIMYIO 3aTPOHYTOH Ta-
Z[pI/I(I)HbIMI/I orpannuenusamu CIIA, npo-
rHo3 MB® Ha 2025 ro/i 3HAYUTENIBHO YXY/-
meH. Poct BBII cocraBur Bcero 0,6%, co-
obmraercss B MaTepuaniax EBporeiickoro je-
napramMeHnTa GOHJAa B PaMKaxX IPOXOASIIEN
B BammHrTOHE BeceHHEH CEeCCHH TPYIIIIBI
Bcemupnoro 6anka u MB®. B okTsi6pe mpo-
nwioro roga MB® Takke yxyzuiaa MporHo3
pocTa MOJIZIABCKON HKOHOMHKHU B 2025 TOJY
- 710 3,7% BMeCTO IPEeKHUX 4,3%.

ITIo onenxke MB®, ¢ 2026 r. 5KOHOMHKaA
CTpaHbl Iepei/IeT K BOCCTAHOBHUTEIHHOMY
POCTy, KOTOPBIH B CJIEAYIOIEM TOAY COCTa-
BUT 2,5% (IpeAbIIyIUH IPOTHO3 - 4,4%), a B
2027 roay - 5%.

MB® maxaice npocHO3Upyem, 4o
ungrayus 6 Moadoee 6 amom 200y
O6yodem Ha ypoene 8% (npeduvloywuil
npo2Ho3 - 5%) u cHusumesn 00 5,9% e
2026 200y.

Kpome TOro, 9KOHOMHUCTHI (HOHJA YXY/-
IIVJIY OIIEHKY ie(pUIIHTa cCUeTa TEKYIUX OIle-
pamuii - B 3TOoM roay 1o 14,5% BBII ¢ 10,7%
BBII. B 2026 r. geduIUT TEKYyLIETO cYeTa
okujiaerca Ha yposHe 13,8% BBII.

Jannsle MB® nokassisatoT, uto B Peciy-
6s1uke MosioBa Oy/ieT caMblit HU3KUH 3KOHO-

www.porsche.md

MHUYECKUH POCT B PeruoHe. /[ cpaBHEHUS,
B PYyMBIHHH B 3TOM IOy OKHUAAETCS SKOHO-
MUYECKHUH POCT Ha YPOBHE 1,6%, Ha YKpauHe
— 2,0%, B CeBepHOl MakemoHuu — 3,2%, B
Anbanun — 3,8%, a cpeTHUN TOKA3aTEJb IO
PETHOHY COCTABUT 2,1%.

Panee coo0Inaioch, 4YTO Ha 3TOH Hezesie
BcemupHnbiii 6aHk (BB) Toxke pe3ko yXy/IImia
rporao3 pocra BBIT MosiioBsl B 2025-2026
IT. ¥ TENEPh OKUJAET €ro IMoabeMa Ha 0,9%
u 2,4% coorBercTBeHHO. B sauBape BB mog-
TBEPIK/IAJI CIEJAHHBIA B OKTSOpE IPOILIOTO
rojia MporHo3: oxujiascsa poct BBIT Mosaosst
B 2025 rofiy Ha 3,9%, B 2026 rozy - Ha 4,5%.

B 2024 romy BBII MoaaoBsl BbIpOC Ha
0,1% TocJie yBesnueHus Ha 1,2% B 2023 T. U
CHIDKEHUs Ha 5,9% B 2022 T.

022-911-911

CozaacHo cleaaHHOMYy 8 KOHUe
npouL1020 200a npozHo3y
MuHucmepcmaea akoHomuxku, BBIT
cmpanwt 8 2025 200y 8o3pacmem
Ha 2,5-3%.

Ckopo cTaHeT H3BECTHO, COTJIACATCS
JIX MOJIJaBCKHE SKOHOMMUCTHI ¢ OOHOB-
JIEHHBIMH IIPOTHO3aMU 3apyOeKHBIX KOJI-
jier. THCTUTYT SKOHOMHUYECKUX UCCIIEN0-
BAHUU NpPEJCTaBUT CBOU cIleHapUH 5KO-
HOMHUYECKOro pocra. IlepecMOTpeHHOTO
o(UIIMaJIBLHOTO TPOTHO3a MHUHHUCTEPCTBA
5KOHOMUKH, KOTOPBIH JISI?KET B OCHOBY
pexkTuduranuu OI07)KeTa Ha 3TOT TOJ,
ele HeT.

Hpuna KOBAJIEHKO

Pastoral pano cmceiBaTh

crp. 13

C 1 masa Kuwunesckuil
asponopm 803bmem Ha
ceda npamoe ynpasaeHue
Kommepueckumu
nomeweHuamu,
NPEeoHaA3HaAUeHHbLIMU 045
cecmenma Travel & Retail

3oHa duty free B
a’3poNopTy Hepelnia B
NPAMOE YIIPaBJIECHHUE

Bcoo61uemm TIpecc-CIy>KObl TOCIIPe/-
OpUuATUA OTMEYaeTCdA, 4YTO JAeATeJIb-
HOCTB OCYIIIECTBJIIETCS B pAMKaX IIPOIiecca
MOZIepHU3aIUN HUHQOPACTPYKTYPHl a3po-
nopra. «Mpl IIOHHMaeM, YTO 3TOT Iiepe-
XOJIHBIM MEPHOJ MOKET CO37aTh HEKOTO-
pble BpeMeHHbIe Hey/00CTBA M TapaHTH-
pyeM, YTO KOMaH/a a3pPOIOPTA IPUJIOKHT
BCe HEOOXOAMMBIE YCHJTHSA JJIs1 TOTO, YUTOOBI
9TOT Iepexo/; ObLI IUIABHBIM U 9P heKTHB-
HBIM», - TOBOPUTCA B IIPECC-PEIU3E.

3asiBJIeHHE MOSIBIJIOCH [TOCJIE TOTO, KaK
B 30HE TOPTOBJIM a9POIIOPTA HAYaIach 5Ba-
Kyalusi Mara3uHa, KOTOPBIH paHee pabo-
tas B pexkume duty free.

Ha sampoc arentcrBa InfoMarket riia-
Ba AreHTcTBa MyOJIUYHON COOCTBEHHOCTH
Poman Koxxyxapp OTMETHJI, YTO y KOMIIa-
HUU-aPEH/ATOPA UCTEK CPOK KOHTPAKTA HA
apeH/ly ATUX KOMMEPYECKUX IUIOMA/IEHN, U
¢ 1 Mas yIpaBJATh UMHU OyJIeT HEeIoCpes-
CTBEHHO KUIITMHEBCKUI a3POIIOPT.

B TO ke Bpems, OH yTOYHWJ, 4TO B
OJipKaiiiee BpeMs BOIIPOC O IPOBEJEHUN
TEH/IepA HA CAa4y B apEH/Ly STHX TOPTOBBIX
moMeIneHni He obcy:kmaercs. I1o ero cio-
BaM, HOTPeOyeTcsl OIpe/leJIeHHOE BpEMs,
4TOOBI MPOAHAIIM3UPOBATH, HA/IO JIK U IO
KaKOﬁ IeHe CTOUT IIpeasiaraTb 3THU IIOMe-
LIeHUA B apeHAy.

HamomunMm, ¢ 1 MapTa B yIipaBjieHUe aj-
MUHHUCTPALUN MPEAIIPUATUS YKe IePelIn
BCE 30HBI OOIIECTBEHHOTO ITIUTAHUS B ad9PO-
TIOPTY, a Bajiestel] pecropaHoB Plai (2 aTazk),
Aero Cafe u Business Lounge, xommaHwust
Aerofood, BBIBe3sIa CBOE 0OOpyIOBaHHUE C
TEPPUTOPHH a3POIIOPTa.

InfoMarket

[I9/Porsthe

enterMoldova
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ITepeneuaTka MaTepruaIoB TOJIBKO
C paspelieHus peakIuu
3a copepKaHue U J0CTOBEPHOCTD
CBEJIEHUH B PEKJIAMHBIX
MaTepuaax OTBETCTBEHHOCTh HECET
peKJIaMo/aTeNb.

Tunorpadus nsmareabcTsa
«Universul»
3aka3 N2 456 mojmucana
B IIeYaTh 30.04.2025 T. THPAXK 4400

«DKOHOMHYECKOE 0003peHIe
«Jloroc-pecc»
WHpexe B kaTajore
«Posta Moldovei» PM 21124
IToamucka Bo BeeX OTAEIEHHUAX
CB3H 06€3 OrpaHUYeHUH
[IpsaMas mouToBas AOCTaBKA:
022 22-01-02

«EBponenickuil ABOp» IIPUIIEJICI HE KO IBOPY

IIpozpamma «Eeponeiickuil
080p» HEOOHO3HAUHO
8ocnpuHAAU Hcumeau
cmoauyst. OHU He
CO21aCHbL KAk ¢
npoyedypoit npuHAMUA
peweHusn, max u ee

codepicanuem.
l laHOMHI/IM, nporpamma  «EB-
pOTeHCKUIl  ABOp»  Ipeyc-

MaTpuBaeT OOHOBJIEHWE JIBOPOB
MHOTO3TaKeK B KUIlIMHeBe U MpH-
ropoziax croyunbl. B cooTBeTcTBHN
C BHECEHHBIMHU HEJABHO B TOCOIO/-
JKET 2025 T. MONpPaBKaMU, IPaBH-
TEJILCTBO BBIZIEISIET 100 MJIH JIEEB
Ha PEMOHT He MeHee 4-5 JIBOPOB B
Ka)K/IOM CEKTOpEe ropojia U IIPUTo-
ponax. IIpu 3TOM yCTaHOBJIEH IIO-
TOJIOK B pa3Mepe JI0 5 MJIH JieeB Ha
MIPOEKT.

Kpurtnueckas peaknus 9Kc-
[IEPTOB BbI3BaHA HECKOJIBKUMHU MO-
MeHTaMU. «Bo-TiepBbIX, He OBLIH
cobJT0/IeHbI TPeOOBAHUS TIPO3PAY-
HOCTH TIPU TIPO/IBUKEHUH MTPOEKTA,
- TOBOPUT IIPOTPAMMHBIN TUPEKTOP
nentpa Expert grup Mapuna Coso-
BbeBa. — 3aKOHOMATEHCTBO IIPO-
MIACHIBAET 00bsIBJIEHHE 00 OpraHU-
3al0UU MyOJIMYHBIX KOHCYJIBTAI[UN
U MaTepuayibl Il OOCYKIAEeHUs
myOJIMKOBATh 32 15 pabouyux JHEH
JIO €er0 OKOHYATEIBHON JOPabOTKY.
Ha mpescraBienne pekoMeHAaun
JlaeTcsi He MeHee JIeCATH pabodmx
nueri. Ha sesie o0bABIeHHE O KOH-
CyJIbTanUsIX ObLIO OMyOJIMKOBAHO B
JIeHb VTBEp:K/IEHHs IIPOEKTa Ipa-
BUTEJIBCTBOM (03.04.2025). Cpok
mprueMa KOMMEHTapHeB II0 JIOKY-
MeHTY ObLI yKa3aH 08.04.2025, 0/1-
HAKO U €ro HapyIIMIH, TTOCKOJIbKY
mapjaMeHT YTBEPAWJI MPOEKT B
IIepBOM UTeHUU 07.04.2025. [Ipak-
THYeCKU 6e3 KOHCYJIbTAI ».

Boaee mozo, «<Eeponeiickuil
deop» ymeepouau

0o odpuyuarvbHoz2o
npuHamMua u3meHeHuil

8 20c6100xcem. ITomomy
umo Ha caedyrowuil 0eHv
nocae e2o npunamMus
napaameHImom 6 nepeom
umeHuu MuHUCMp
ungpacmpyxkmyput u
Pe2uoHanbHO20 pazeumus
Baadumup Boas yoice
00®va6WA 0 cMapme
npozpammsl u caitma
www.curtea-europeana.
md. T.e., npagumeascimeo
8.10%1cu10 cpedcmea
yeneayro cmpaHuyy
npoexma, ewe He

3Han HagepHAaKa, WMo
u3meHeHun 6 6100xcem
ymeepoam».

JKcenepT oTMeuaeT U TOT GakT,
YTO HOJIOKEHHS] TporpaMMbl «EB-
pormeiickuii BOp», KOTOpbIe (bu-
HAHCHUPYIOTCS 32 CYeT IIPeJjoCTaB-

JIeHHBIX EBpOCOI030M  CpeZCTB,
SIBHO He pemaioT MIpobjaeMbl B
IJIaHE CTUMYJIMPOBAHUSA SKOHOMH-
yeckoro pocra. «Cyzas no uHdop-
MaIliu, OMyOJIMKOBAHHOW Ha CO3-
JIAaHHOM CalTe MpOTpaMMBbl, TaKue
pacxozipl, Kak peabuinTanus Tpo-
TyapoB U IEIIEXOJHBIX JTOPOXKEK,
PEMOHT BXOJHBIX JIBEpEH, MEPHI B
obsactu JlaHAIIadTHOTO AU3aiTHa,
yCcTaHOBKa Oece/ioK U IIp., COOTBET-
CTBYIOT KPUTEPHUSAM IIPUEMJIEMO-
ctH, - orMeuaetr Mapuna CoJsioBbe-
Ba. — JIeHCTBUTENBHO, OT y106CTBa
TOPOJICKOTO TIPOCTPAHCTBA 3aBUCUT
OOIIUI YPOBEHDb YIOBJIETBOPEHUSA
sxuTesnedl. OQHAKO BO3HUKAIOT CO-
MHEHHSI HacyeT TOrO, YTO MEpPHI B
obsactu JIaHAmMAa@THOTO JU3alHA
CIIOCOOHBI 00€CIIeYUTh JOCTATOY-
HBIY 9KOHOMUYECKUN POCT JIJIsI T10-
KPBITHUSA IIPOIEHTOB, KOTOPBIE TOCY-
JIapCTBY IPECTOUT BBIMIJIAUYHUBATH
110 3aliMaM, XOTSI T€ ¥ ObLIN BBIZEe-
JIEHBI HA JIbTOTHBIX YCJIOBHSIX».

«C HamM# BOOOIIE HE KOHCYJIb-
TUPOBAJIUCH 110 TTOBO/LY IIPOTPAMMBI
«EBponeiickuii ABOp», - TOBOPUT

Buopen ®ypayii, NCIIOJTHUTETBHBIN
nmupekTop KoHrpecca MeCTHBIX Bia-
creii (CALM). - XoTs OHA BBI3BIBAET
MHOT'O BOIIPOCOB. U IepBEIii 0 TOM,
IoYeMy TOJIbKO KHIIIMHEeB MOXKeT B
Hel yyactBoBaTh. B MosizioBe 32 ro-
pOZia, ¥ OHU He MeHee HyKIAIoTcsA B
PEMOHTE ¥ COBPEMEHHOM 00YCTpOIi-
CTBE».

OKCIepTHl OTMEYalT U BO3-
MOJKHOCTb ~IIOJIUTUYECKOTO IPO-
YTeHUs WHUIUATHBBL. «B yTBepik-
JIEHHOM BHjle IIPOEeKT HallOMHHAeT
3JIEKTOPAJIbHBIN, CONEPHUYAIONTUN
€ IPOEKTaMH, Peayn3yeMbIMH IOJ,
PYKOBOJZICTBOM KHUIIIMHEBCKOTO Ipa-
JIOHAYaJIbHUKA, - cYuTaeT MapuHa
CosoBbeBa. — EcTb cOMHeHMS U Ha-
cueT MeXaHHM3Ma OTOOpa JABODOB.
ITpenaraercsi, YTOObI OIEHKY, OT-
00p U YTBEPKJEHUE DPE3YyJIbTATOB
IIPOBOAMIIA MEKMUHHUCTEPCKAA KO-
muccust. OHa, KCTaTH, He BKIIIOUAET
IIpe/iCTaBUTENIEH TPAXKIAHCKOTO 00-
1ecTBa. PeleHus KOMUCCHH TOJTK-
HbI OyZyT IPUHUMATHCS HA OCHOBE
KoHceHcyca. Ecyii ero HEBO3MOKHO
JIOOUTBCA, pellleHue yTBePKIaeTcs
IIPOCTBIM OOJIBIIMHCTBOM TOJIOCOB
IIPUCYTCTBYIOLINX HAa 3aCeIaHUU
YJIEHOB, a 3TO YPEBaTO HAPYIIEHU-
SIMU B IIpoIiecce 0TOOpa. A B I[eJIOM
- OrpaHUYEHHEM MeCTHOH aBTOHO-
MUA U CO3/IaHUEM TPEINOCHIIIOK
JUISL TIOJIUTHYECKOTO KJIMEHTEeIH3-
Ma. Ecii MBI XOTUM MOJIEPHU3UPO-
BaTh JIBOPHI, IOJI’KHA CYII[ECTBOBAThH
Iporpamma Juist Bcei crpabl. Tem
6osee, uro ee Oyayr GUHAHCHUPO-
BaTb M3 rocOmomxera. MHadye He
SICEH CMBICJI PEMOHTA OTPaHUYEH-
HOTO YHCJIa IBOPOB U TOJIBKO B MyH.
Kumunes».

«MBI cunTaeMm, 4To IpaBUIbHEe
65110 OB cO371aTh POH/ CYOCUTUT C
BO3MOKHOCTBIO yJACTHSA B HEM BCEX
HYXKIAIOIINUXCA, - IOJYePKUBAET
Buopen ®ypayit. — 910 cHAIO ObI
MHOTHE BOIIPOCHI K TPOEKTY».

IJKOHOMHUYECKUU POCT O€3 MECTHOI'O PA3BUTHA?

IIpedcmasumeau Kouzpecca
MecmHbix 8aacmeit Moadoewt
(CALM) mpeo6yom npusHams

npoyecc deyeHmpaausayuu

U MeCMHO020/Pe2UOHANBHO20

passumus 8 kauecmaee
npuopuUmMemMbIX HanNpPas.aeHuil.
H nponucamv amo 6 Ilaane
dKOHOMUUECKO20 pocma, 20e
pacnpedeaensvt cpedcmea EC e
pa3mepe 1,9 Mapo espo.

Hpo6neMbl MECTHBIX BJIACTEH OOCYXK/IATHCh
Ha IPOLUION Heziesie B Xo/1e 3aceqanus O0b-
€/IMHEHHOH KOMMCCHUU IO JIelleHTpaIu3anuu. B
CALM Bo3MyIIeHBI TEM, UTO B 3TOM BaXKHOM JIOKY-
MEHTE BOIPOCHI MECTHOTO ¥ PETMOHAILHOTO pas3-
BUTHS HE YIIOMUHAKOTCS B KAYECTBE IPHUOPUTETOB.
U 5T0 HECMOTPS Ha TO, YTO GOJIHIITMHCTBO 3aKOHO-
JlaTesIbHBIX aKTOB 1 00s13aresnerB EC (0kos10 70%)
HUMEIOT IIPSIMOE OTHOIIIEHHE U OY/IyT peayn30BaHbl
CHJIAMHU MECTHBIX BJIACTEH.

ITpe3udenm opzanuszayuu, npumap
ceaa Ceaemem paitona Yumuwaus
Tamwvana badan npuseara Haitmu
dopmyay, co2aacHo Komopoit mecmHoe
paseumue 3aitmem 0ocmoitHoe mecmo
8 dokymenme. B amom konmexcme
npemvep-munucmp /fopun Peuan
ommemua, wino 60avwWan Hacmy
pecypcos, 3aaoxicennvix 8 Ilrane
dKOHOMUMECKO20 pocma, 8 MOil uau
uHolL hopme 6ydem HanpasaeHa u Ha
Mmecmnoe paszeumue. Tem He meHee

oH oGewan, umo 6ydem HaitdeHa
803MOI}CHOCMb 0Gecneuumsb KAIOUEHUS
Jdeyenmpaauzayuu u MecmHo20
passumus 6 Ilaan.

JIpyro#i Bompoc Kacascss HeOOXOTUMOCTH U3-
MEHEHUs JUCKPUMUHAIMOHHOTO IOJX0/a K af-
MUHHCTPATHBHO-TEPPUTOPHAIBHBIM  €MHUIIAM
C HaceJIeHHeM MeHee 1500 4YesioBek. [Ipumapsl

[IPeJIaral0T M3MEHUTh HBIHENIHUH IMOJXO/, IPU
KOTOPOM /1JI1 MaJIbIX HaCeJIeHHBIX IIyHKTOB yCTa-
HABJINBAIOTCS OTPAHUYEHUS U Gapbephl B JIOCTY-
e K cpezicrBaM. Takoi NPUHIMII HECIIPABEJIUB
U TIOCBUIAET HETaTUBHBIA CUTHAJI XKUTEJIAM 3THUX
cesl. A OHH cocTaBIA0T Oosiee 53% Bcex HaceseH-
HBIX OyHKTOB B MosyioBe. HyXKHO 1mocTaBUTh BCe
IIPUM3PHUH, HE3AaBUCUMO OT KOJIMYECTBA JKUTeJIeH,
B paBHBIE yesI0BUA. IIycTh OHU caMu pelraoT, B 3a-
BHUCHMOCTH OT UMEIOIINXCSA PECYPCOB, CMOTYT JIA
OCIJIUTDH y4YacTHe B IpoekTax. Tem 6oJsee, 4TO B
JIPYTUX CTPaHAX HeOOJIbIINE HAceIeHHbIE IIyHKThI
IIOJIYYAI0T ZIONOJTHUTEIBHYIO TIOJIIEPIKKY OT TOCy-
JlapcTBa.

Peup ma u 0 HEOOXOAVMOCTH PACIIUPEHH
mporpamMmbl «EBpona psAzoM 2025», a Takxke 00-
JIeTYEHUH YCJIOBUU ydacTusa B He. HanomHmMM, B
Hauase anpesss MUHUCTEPCTBO HHOPACTPYKTYPBI
U PETMOHAIBHOTO Pa3BUTHs OOBSIBUIIO O 3aIyCKe

a P T
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nporpamMMbl. OHa 6ObI7Ia BKJIIOUEHA B TOCOIO/IKET
2025 I'. IPY €T0 HeZlaBHe! KoppekTuposke. Cymma
cpenctB «EBpormia psAzoM 2025» COCTaBIISET 500
MUTH JieeB. 3 CUEeT HUX BJIACTH PACCUUTHIBAIOT I10-
CTPOUTH ¥ MOJIEPHU3UPOBATH OKOJIO 130 KM MECT-
HBIX aBTOMOOWJIBHBIX JIOPOT U TPOTYapoB B 100
HACEJIEHHBIX MIYHKTAX CTPAHBIL.

ITporpamMma [oJI’KHAa OBITH BBITIOJIHEHA IO
KOHIIA TeKymiero roja. ®uHaHcupoBanue Oyzer
MPOMCXOAUTh uepe3 HarmoHaapHbIH (GOHJ pe-
THOHAJIBHOTO W MeCTHOTO pa3BuThs. COrjiacHO
IPOIIeZlype, MPUMAPUU IIOJIAI0T 3asABKU O (u-
HAHCHPOBAHUH, ITOCTIE UX OIIEHKH MUHHCTEPCTBO
WH(PACTPYKTYPHI ¥ PETHOHAIBHOTO PA3BUTHUSA CO-
CTaBJISIET CIIUCOK IPOEKTOB, NPUOPUTETHBIX [
¢dbuHaHCHpOBaHUA. 3aTeM HUX JOJKEH Of0OPHUTH
HaruoHaIbHBIH KOOPIUHAIIMOHHBIN COBET IO pe-
THOHAJIBHOMY U MECTHOMY Pa3BUTHIO ¥ YTBEPUTD
[IPABUTEJIBCTBO.

Mamepuaavt nodzomosura Tamvsana ITHKUPIHHCKAA
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Yemuvipe o0OHOKAACCHUKA
u3 Kuuumnesa

OMKpbLIU NPOKAM
aaekmpoegeaocunedos

- CHauaaa 6 cmoauye
Monadosut, 3amem 6
Pymovtruu. Ceitvac ux
Ou3Hec cmpemumcs 00-
cmuyub 20008020 00Bema
npooaxc 8 1 MAH e8po.

\/ Rexona

Veloo pe faceliooi
Vedoobicyele

OHI/I HayvaJid CBOU Ou3Hec, Oyaydu
elle yYeHUKaMH, pacCMaTpUBas
pasHble OU3HEC-UIEH C 12-TO KJacca.

«Mspl yuactBoBasim B Start-up
School B Pecry6siuke Mosiosa, Tie
JiBa MecsIa paboTaau HaJ| Pa3HBIMU
U7IesIMH, KOTOPbIE MTOCTOSTHHO MeHSI-
JIUCHh TIO XO/y JIeJia, - BCIIOMUHAET
Hanmane TpoxuH, coydpenuTesb
KOMIIAHWUH TI0 TIPOKATY BEJIOCHUIIE/IOB
Renter. - MbI ¢ HaIIM HaCTaBHUKOM
obCyX/Talii  CPEJICTBA TEpeBIIKE-
HUs I KyPHEPOB TI0 JIOCTABKE €Ibl.
Owu 65611 B Hulepraniax u pacckasast
HaM O BeJIOCHIIE[]aX, PA3BUTON TaM
oTpaciyd. Ml pemuiay y3HatTh, Kak
PBIHOK OTpearupyeT Ha Hallly U7Ielo.
IMouwtu B McDonald’s B Kumnnese,

e — }-J

Hai pe Gicicoot s

Bike-Sharing in Chigindu

Nesmm g _SS — = — ————

Start-up Ha BejlocHUIlegax:

Kypbepbl MeHbllle ycTaloT. Ho Hesb-
351 UTHOPUPOBATh BOIPOC: IIOYEMY
WCYE3JIN ITPOKATHI OOBIYHBIX BEJIOCH-
IIeJI0B, KOTOPBIE ellle 10-15 JIeT Ha3a/,
OBLIH B KQXK/IOM CTOJITYHOM HapKe?

Kax yodaaocw evtacHumsw,
Kuwunese ocmaaacs ooHa
KoMnaHua no npoxamy
00bIUHBLX 8e10CUNe008 —
Velomania. Apenda na uac
cmoum 80 aeee, Ha dea
yaca 150 aees, HA NOAHDBLIL
Odenb 320 nees, Ha cymxu

— 400 aees. B xomnaexme
Jdaromes uLiem, 6en03amMoxK,
cymouka u goHapux.
HedaeHo é npoxkame y
KoMNaHuu noséuaucsy u
aaexmpoeeaocuneodvt, ux
0aom moavko Ha mecay
3a 4000 1ees wau Ha 08a —
3a 7200 aeee. Haxodumesa
nyHKkm npoxkama 6au3
o3epa Baass Mopuaop,
eduHCMeEEeHHO020 napka, 20e
ecmb 6e1000PONHCKU.

ANMUHHCTPATOpP OJHOU W3 ce-
TeHl BeJOMAara3wHOB Ha YCIOBHSX

[IOTOBOPHJIU C HECKOJIBKIMH Kypbe-
paMu ¥ CKazaJid UM, YTO Y HAC €CTh
BEJIOCUIIE/IB B apeH/y. Bckope oHu
[IO3BOHIJIM ¥ CIIPOCKJIM, MOXKEM JI
MBI ZIaTh BEJIOCHIIEAbI B apeHay. Ho
HAa TOT MOMEHT y Hac ellle He ObLIO
abCOJTIOTHO HAYETO».

B 2022 200y cmapman
noAyuun nepeoHaatbHoe
dunancuposanue — spanm
8 pa3mepe 5000 e8po u
6000 e8po unsecmuyuil
(om omuya 00HO20 u3
coyupedumeaeit npoexma)
— u npuodpen nepevte
uecmsw 8eaocunedos 041
KYpobepcKux caydico
Kuwunese.

[ToToM mosiyuymsin Tak:ke I'paHT
or OpraHuzalud 10 Pa3BUTHUIO
npeanpunumareaberBa (ODA), Ha
KOTOPBIM KYIHJIU eIle 11 3JIeKTPo-
6aiikoB B lekabpe 2022 roja.

B PYMBIHNY KATUT JIy4llle

«Mpl HayanmM aHAJINU3UPOBATH
pbiHKH  MosoBel U  PymbiHHU.
[Tpunwmu K BBIBOAY, YTO B COCETHEH
CTpaHe MHOTO IIPEUMYIIEeCTB, U Ou3-
HEC MOKeT ObITh 0GoJiee MPHUOBLIb-
HbIM. [IpUHAIN pellleHne UCII0JIb30-
BaTh MHBECTUIIUH Ui PACIIUPEHHUS
JearenpHocTd 3a IIpyroMm, - ipozmomn-
skaer Jlanwanp TpoxuH. -Kypbepsl,
paboraroiue Ha aBTOMOOWIIE, Teps-
0T 50% CBOEro JI0X0Jla Ha TOILJIKMBO
1 0OCTy>KMBaHWE MAIIUHBI, a TaK-
JKe BpeMs B NPOOKAX U 3arps3HsIIOT
OKPY>KAIOIyI0 cpemy. Mbl Ipeaio-
SKIJIU HKOJIOTUYHYIO QJIbTeDHATUBY».

K xonmy 2023 rozy y Renter SRL
6bUIO 6 IIPOKATHBIX BEJIOCHUIIE/IOB B
Kummunese u 16 B byxapecre. OHu
NIPUHAIN ydacTtue B KoHKypce GCIP
Moldova 2023, opraHH30BaHHOM
AreHTCTBOM 10 3HeproadQeKTus-
HOCTH, B KAaTETOPHH «IJKOJIOTHYeE-
CKUH TPAHCIIOPT», ¥ IOJIYIUIIH IIPU3
$10 000, KOTOPBIA Cpasy ke WHBe-
CTHUPOBAJIM B Pa3BUTHe OM3HecA.

B nauane 2024 roga Renter me-
peexasa B PyMbIHMIO, IJle OTKpBLIA
oduC U 3aKyIIIa 9O BEJIOCHUIIEZIOB, &
K KOHIIy T0/Ia JIOBeJIa UX KOJIMYECTBO
JI0 200. B KuiHeBe y KOMIIaHUU B
npokare 28 371eKTpOoOaiKOB.

Komnanua czaer siaeKkTpoBe-
JIOCUIIE/IBI B apeH/ly KaK 0pUande-
CKUM, TaK U (PUBMUYECKUM JIHIAM.
O6mas neHa i kommnanuu (B Py-
MBIHUH) COCTaBJIeT 200 PYMbBIH-
CKMX JieeB B Hegenio (778 mosmas-
CKUX JieeB). B apeHIy BKJIIOUEHBI
nBe bOaTapeu, BeJIOCHUIEN W IOYTH
BCce TEXHHUYECKOe O0OC/IyKUBaHUE.
s pusmueckux aur Renter mpez-
saraetr 6GoJiee JOPOTOH MAaKeT, IO-
CKOJIBKY TaKue CJIeJIKH IOoZpa3yMe-
BaOT GOJIbIIIE TPOIECCOB U PUCKOB:
290 RON (1130 MDL) ¢ niBy™ms GaTa-
pesimu i 245 RON (950 MDL) ¢
OJTHOM GaTapeeni.

B KumnHeBe 11eHBI HaMHOIO
HIDKE: TPOKAT 3JIEKTPOBEJIOCUTIIENIA
oboiizeres B 973 Jiess B Mecsr, (109

JieeB/nienp). Ecu B34TH €ro Ha CyT-
KU — 300 JeeB. C JJONOJTHUTEIBHON
Gatapeeil — IUTIOC 20 JIEEB B JIEHb.

ITesib koMaHabI Renter amOumm-
03HA: I0CTUYb JIOXOZA B OJVH MUJI-
JINOH eBpo 3a rof. OHa mocraBmiIa
mepes; coboi  3ajjauy  YBEJUYHUTH
IIapK JI0 500 apeH/lyeMbIX BeJIOCUIIe-
JIOB, HA YTO MOTpebyeTcs puHAHCH-
poBaHUE B 500 000 €BPO.

OnHako Henb3s He 3aMETUTh,
YTO Ha HAYaJIbHOM 3Tame y Renter
MIPOUBOLLIA IIO/MEHA HUJEPJIaH[-
CKOH MOJIeJIH, KOTOpas U3HAYaIbHO
MIpeZlyCMaTPUBAET MIPOKAT OOBIUHBIX
BestocunesioB. OHU gemieBye, MIpo-
me B OOCIy)XMBaHUH, He TPeOYIOT
3apSA/IKA DJIEKTPOIHEPTHUEH, a, 3HA-
quT, GoJiee HKOJIOTUYHEL. U, camoe
[JIaBHOE, HAMHOIO IIOJIe3Hee Jis
3/I0POBbA.

Bo3MOxkHO, B yCJIOBUAX CJIOXK-
Horo pesbeda KummHeBa, aeKkTpo-
BeJIOCHUIIE/IbI 60Jiee OTPABIAHBI IS
KOMMEDPYECKOTO HCIIOJIB30BAHUA —

AQHOHMMHOCTH pacCKa3al, YTO OHHU
IIPOCYUTHIBAJIY BAPDUAHTHI CO37IAHUSA
IpoKaTa OOBIYHBIX BEJIOCUIEOB, HO
B CYILIECTBYIOIIUX YCJIOBUAX HE YBH-
JieJId B JAaHHOM OM3Hece epCIeKTUB.
«B Hupjepnangax B mpokar cza-
10T PYXJIS/b IO IIeHE 5 €BpO B CyT-
ku. B KumuneBe Takoll BapuaHT He
mpoizer. Pacxompl (amopTH3ars,
00C/Ty’KMBaHIe, PEMOHT, 3apIuiaTa
U IIP.) COCTAaBJIAIOT, 110 HAIIUM IIOJI-
cuetaM, 1 JIEH/KM I HEIOPOTO
BEJIOCHIIE/IA U 2 JIesl /11l JIOPOTOTro.
IToyacoBo#l NpOKaT, B YCJIOBUAX,
KOT/Ia B KUIIMHEBCKUX NapKaX pas-
pelIeHo KaTaThCsl TOJIBKO ZIETAM JI0
16 sieT — He BapuaHT. [loaTomy, u3-
3a CYIIECTBYIOIIUX SKOHOMHYECKHX
VCJIOBUH, 9TOT BUJ JI€ATEIbHOCTH
IIpaKTHYecKyd IpekpaTuica. Eciu
IIPUMIPHUA CTOJIMIBI CMOXKET Hau-
TH 5KOHOMUYECKHE CTHUMYJIBI, MBI
C Y/IOBOJILCTBUEM TaKUM OH3HECOM
3afiMeMcs», - CKa3asl peJIpuHIMa-
TeJIb.
Hezopb POMUH

3apIIaTHbIE HAJIOTH IIOIILJIN B POCT. B ueM npruymnHa?

ITo darnvim I'ocydapemeeHHOoIl Ha10206011 CAYNCObL, 3a MPU Mecaya
2025 2. HAA020NAAMEABWUKU NepeHuUcAuUU 10,9 Mapo aeee N000X00H020
Ha102a ¢ 3apabomHoil NAamsl, @ Makice 63HOCO8 COUUANLHO20 U
MeIUYUHCKO20 cCMpaxosanus. Imo Ha 17,6% d6oavute, uem 8 2024 2.

IIpu 3TOM [0JIsI IOHAYKC/IEHHBIX BBIILIAT
CHIKaeTcs. 3a 3§ MecAna 2025 T. 3apIUIATHBIX
Hasiorop (6e3 ydyera HAuYHCJIEHHBIX T€HEH U
mrpadoB) ObUIO JIOTIOJIHUTENIFHO HAYKCIEHO
Ha 79,3% MeHBIIIE [10 CPABHEHHUIO C 3THUM JKe Iie-
puosiom 2024 r. IlpaB/a, 9TO CHUKEHUE CBA3a-
HO U C TEM, UTO B 2024 T. GbUIO0 3aAIUITAHUPOBAHO
60JIbIIIEE KOJIUECTBO IIPOBEPOK 10 CPABHEHHIO
€ 2025 T. B TO ke BpeMs KOJIMYECTBO HAJIOTO-
BBIX [IPOBEPOK, B X0O/I€ KOTOPHIX OBLIH BbISBIIE-
HBI HApYLIEHNs 3aKOHOZATEHCTBA O TPY/IOBBIX
oTHOIIEHUsAX (yMeHbIeHHe (BOHIA OILUIATHI
TPy/Zia ¥ COOTBETCTBYIOLINX HAJIOTOBBIX 00s13a-
TEJIbCTB) COKPATHJIOCh U COCTABUIIO 26 CIIyYaeB
10 CPABHEHHUIO C 33 CJIyUAsMU 32 aHAJIOTUIHBIN
[IePHOJ] IIPEIBIIYIIErO IOAa.

HezaBucumble sKCIIEPTHI I06ABIIAIOT K STHM
apryMeHTaM JIpyTHe. B 3TOM roy cTaBKu 110 1mo-
JIOXOZIHOMY HAJIOTY Ji7Isi (PUBJIHI] U B3HOCAM CO-
IIMAJIBHOTO U MEUIIMHCKOTO CTPAXOBaHUA 3a-

KOHO/IaTeJIN He MEHSUIH, TI09TOMY IIPUYHHA PO-
CTa MOCTYIUIEHUH II0 3apIUIATHBIM HaJIoraM He B
Hux. «Ho yBenmuruiach Hasoroobaraemas 6asa
3a CYEeT POCTa JI0 5,5 THIC. JIeeB MIHUMAIBHON
3apaboTHON IIJIaThl 110 SKOHOMUKE, - TOBOPHUT
nupekrop komnanuu GR&TI Taresana ['puHUK.
— OHa BbIpOCIa ¢ HavasIa Tekymiero roga. Kpo-
Me TOro, 00bIYHO B 3TOT II€PUOZ paboTozaTenu
BBIIAIOT paOOTHHKAM TO/IOBbIE PEMHUU, OTITYCK-
Hble, Pa3JINYHBIE JIOTIATBI».

B TO 2Ke BpeMsI OHA TO/JTUEPKUBAET, UTO TI0-
Kas3aTesd 3a CTOJIb KOPOTKUI IepHoJ| BpeMe-
HU KOMMEHTHPOBAThH CJIOKHO, T.K. OHH MOTYT
OBITH HE COBCEM KOPPEKTHbL. OOBIYHO BBIBO-
IIbl DKCIEPTHI JINAIOT, AHAIU3UPYS JAHHBIE
[I0 OIpeJieJIEHHbIM II0Ka3aTesiIM B TeueHHe
HECKOJIbKHX JieT. Torza CTaHOBUTCS MOHATHO,
YTO CIIOCOOCTBOBAJIO MX POCTY HJIH, HA060pPOT,
CHIKEHUIO. .

Tamvana HIUKUP/IHUCKAA

chneme T0-pa3HOMY KOMMEHTUPYIOT POCT
coopos. Cyns mo otuery I'HC Ha catiTe Be-
JIOMCTBA, CTOJIb CEPBE3HBIA POCT MOCTYIIEHUH
00bsICHAETCS BIMSHHEM Mep, MPUMEHsIEMbIX
THC x wnasoromnaTesnpiukam. OHE IPOIOJI-
JKalT WHQPOPMHUPOBATh M KOHCYJIBTHPOBATH
KOMITAHUM TI0 BOIIPOCAM INIPUMEHEHUs 3aKO-
HOJIATeJIbCTBA B cpepe TPY/IOBBIX OTHOIIEHHH.
OcoOeHHO W3 CEKTOPOB, IIOJ[BEPKEHHBIX PH-
CKy WCIOJIb30BAaHUs He3aJeKIapUpPOBaHHOTO
Tpy/a.

Haubonpmuii addexT B 3TOM CMbICe
JIAI0T HAJIOTOBbIE BU3UTHI. 3a aHAJIU3UPYe-
MbIi mepuoj crnenuanuctel [HC mocerwin
obucel 2 501 mpeAnpuATUA. B pesynbraTe
3a TEpBBIH KBapTaja 2025 T. OBUIH JI0TO0JI-
HUTEJIFHO 3asBJIEHBI 0053aTEIbCTBA IO BBI-
miate 3apaboTHOH IJIATHI HA cyMMYy 182 MJIH
JieeB, OTMevaeTcs B oTueTe. ITO HA 27,05%
0oJiblile, YEM B 2024 T.

V3 HUX TIOI0XO/THOTO HAJIOTa ¢ 3apaboTHOM
JIaThI 3apUKCUPOBAHO 32,7 MJIH JieeB (+32%).
B3HOCOB COIMATIBHOTO CTPAXOBAHUSA JOTIOJTHH-
TEJIbHO HAYMCJIEHO 109 MJIH JeeB (+26,43%).
B3HOCHI MEZIUIIMHCKOTO CTPAXOBAHUS COCTABH-
JIY 40,6 MJTH JIEEB, UTO HA 24,95% OOJIbIIIE IPO-
[IUIOTO/THUX.

Kpome amozo0, 8 26 cayuasnx 6vLau
YCMaHoB8.1eHbl HAPYULEHUSL 3AKOHO-
Jdamensbcmea, Kacarvwueca NPasuab-
HOCMU HAYUCACHUA U 8bULAAMbBL 3ap-
naamsl, @ maxice Ha10208 U C8A3aAH-
HbIX ¢ HUMU 83HOCO08. B pe3yavmame
6 01003cem 6bLIU OOHAUUCACHDBL
JdonoaHumeAavHble Ha10208ble 00a3a-
meascmea, a makdice NneHU U wmpa-
dvlL Ha 00wY10 cymmy 3,22 MAH aees,
U3 KOMOPHLX YNaaueHo 2,18 MaH aees.
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Bilantul contabil

Informatia privind activitatea economico-financiara

1.1, Active 31.03.2025 e n e rg ba n k a BCENERGBANK SA la situatia de 31 martie 2025
Numerar solduri de la banci centrale si alte dep la vedere 398 287 166 Bl & De facto
Numerar in casd 96232723 Denumirea indicatorilor 3 8 | luna |“'c‘|a . a"‘é'
Solduri de numerar la banci centrale 281721502 enumirea inclicatorilo 28 g gestio- pcr:feei gee';'_a precceeluient
Alte deporzite la vedere 20332940 c I d ﬁ H d S = | Mhara | ‘tionare | gestionar
Active financiare detinute in vederea tranzactionarii 0 o n t u e p ro t Sa u p I er e re CAPITAL
Instrumente derivate 0 Capitalul social mil.lei 100,00 | 100,00 100,00
Instrumente de capitaluri proprii 0 31.03.2025 | [Fondurile proprii de nivel 1 de baza millei 852,10 | 849,84 823,24
Titluri de datorie 0 . . Fondurile proprii de nivel 2 mil.lei 0,00 0,00 0,00
T - Venituri din dobanzi 61158534 | |Fonduri proprii totale mil.lei 852,10 | 849,84 | 82324
Credite i avansurl 0 , PR—— — Capital eligibil millei 85210 | 84984 | 82324
Active financiare nedestinate tranzactionrii bligatoriu la justa prin 0 Active financiare detinute in vederea tranzactionarii 0 Cugntumk?l total al expuneril [ risc millei 222119 213291 1 2072.00
profit sau pierdere Active ﬁnlanclarelnedestinate tranzacfionari evaluate obligatoriu la 0 Rata fondurilor proprii totale % | >10% | 3836 3984 3973
Instrumente de capitaluri proprii 0 valoarea justa prin profit sau pierdere Fonduri proprii totale/Total active % 2581 2581 2513
Titluri de datorie 0 Active financiare desemnate la valoarea justd prin profit sau pierdere 0 Indicatorul efectului de levier(LRcalc) % 26,54 26,90
Credite si avansuri 0 Active financiare evaluate la valoarea justd prin alte elemente ale Marimea calculatd, dar nerezervata a reducerilor pentru o
. - Lo p o mil lei 80,85 86,54 80,47
Active financiare d la justa prin profit sau pierdere 0 rezultatului global 3854003 | |pierderila active si angajamente conditionale’ _
Titluri de datorie 0 ) ’ : Nivelul de afectare a fondurilor proprii de nivelul 1 de baza* % 6,67 3,68 4,51
Active financiare la costul amortizat 57304532 Total datorii/Total capital 240 238 238
Credite si avansuri 0 ate — m el iva fiscuri- - poer apita] - - P -
AT e e Taval AT T E e e ftatulut oiobai PERI0 Instrumente derivate - Contabilitatea de acoperire impotriva riscuri X Cota investitiilor strine in capitalul social al bancii % 9592 9592 9592
ct:ve nanuar: eval yaTe la valoarea justa prin alte ale rezultatului global 52370297 1 g3 lor riscul de rati a dobanzii ACTIVE
nstrumente de capitaluri proprii Alte active 0 Mijloacele bénesti datorate de bénci cu exceptia Bancii e
Titluri de datorie 250 533 490 Venituri din dobanzi aferente datoril 0 NaJtionaIea Moléovei (suma de bazd)? i mile 3132 68,01 13227
Credite si avansuri 0 eln| Iun. :n oJalnzAl a .elre‘n € datoritor Mijloacele banesti datorate de béncile stréine (suma de baza)* | mil.lei 3098 66,98 131,30
Active financiare la costul amortizat 2476478860 | |(C i 11706185 | |Mijloacele banesti datorate de banci cu exceptia Bancil 0,04 0,08 0,16
Titluri de datorie 436 560 103 (Datorii financiare detinute in vederea tranzactionarii) 0 Nationale a Moldovei (suma de baza)/Fonduri proprii totale ! ! !
Credite si avansuri 1875896270 | |(Datorii financiare desemnate la valoarea justa prin profit sau 0 2"”'3“?'6 banesti dlatorate de bancile stréine {suma de bazz)/ 0,04 0,08 0,16
Rezerva minima obligatorie aferenta mijloacelor atrase in valuta liber convertibila 164 022 487 pierdere) onduri proprii totale : T
n = o N e - - - Soldul datoriei la credite (suma de bazé) mil.lei 1923,70| 186140 | 184589
Instrumente derivate - contabilitatea de acoperire impotriva riscurilor X (Datorii financiare evaluate la costul amortizat) 11706185 | [Soldul datorieila creditele neperformante (suma de baza) milei 8313 | 8211 85,88
Modificarile de valoare justa aferente elementelor acoperite in cadrul unei operatiuni de X (Instrumente derivate - Contabilitatea de acoperire impotriva riscuri- X Soldul datoriei la creditele neperformante (suma de baza)/ o 076 966 0m
acoperire a unui portofoliu impotriva riscului de rata a dok Jor riscul de rat3 a dobanzii) Fonduri proprii totale ’ ! ! '
Investitii in filiale asocieri in participatie si entitati asociate X (Alte datorii) 0 Soldul datoriei la creditele neperformante net (suma de baza)/ % 266 276 337
Imobiliziri corporale 112586 959 — - - Fonduri proprii totale® ! ' '
Imobilizari corporale 112586 959 (Cheltuieli cu dobanzile aferente activelor) 0 Soldul datoriei la creditele neperformante (suma de baza)/ % 43 441 465
Investitii imobiliare 0 (Cheltuieli cu capitalul social rambursabil la cerere) X Soldul datorieila credite (suma debazé) . ’ ' '
PR Soldul activelor neperformante nete inclusiv credite/Fonduri
Imobilizari necorporale 23602 355 o o % 2,70 551 479
Fond al 0 Venituri din dividende 0 propri totale® —
ond comercial Suma reducerilor calculate pentru pierderi la active siangaja- | .\.; 15003 | 156,00 148,86
Alte |m(.)b.|I|za.r| neco.rporale 23602355 Active financiare detinute in vederea tranzactionarii 0 mente conditionale : ! ! '
Creante privind 'mP°Z't%'e 3330237 Active financiare nedestinate tranzactiondrii evaluate obligatoriu la Suma reducerilor pentru pierderi din deprecieri formate la .
Creante privind impozitul curent 1900 000 P . 0 active si angajamente conditionale conform Standardelor millei 69,18 69,45 68,39
Creante privind i itul amanat 1430237 valoarea justs prin profit sau pierdere Internationale de Raportare Financiara
reante privind impozitul aména : ; St3 pri |Internationale de Rap
Alte active 27861742 ELT;?JZ?;EE;VMUME la valoarea justa prin alte elemente ale 0 Suma reducerilor calculate pentru soldul datoriei la credite % 662 658 658
T n Fi T o o w— e (suma de bazd)/Soldul datoriei la credite (suma de bazd) ! ' '
Active imobilizate si grupuri cedarii clasificate drept in vanzarii | 6592937 Investitii in filiale asocieri in participatie si entititi asociate contabi- Total credite expirate millei 6173 60,55 60,86
¥ 3 3 p L
TOTAL ACTIVE 3301979460 ; i ifari it i 5 0 : 5 ; As
A DATORI] lizate prin metode diferite de metoda punerii in echivalenta Valoarea medie lunard a activelor generatoare de dobanda/ % 8961 89,66 8829
e 0 3 1 7 g g aq
Datorii financiare detinute in tranzactionarii 0 Venituri din onorarii i comisioane 2/ CRE \S{gllzirle;artgeridelielgucr:zztaeIE:ecitrlwv\f:I)L:té (suma de bazd)/Soldul % 714 6,67 672
- . o " " 0 11 i q
Instlrllj'mente derivate 0 (Cheltuieli privind onorarii si comisioane) 6151091 datoriei la crgdﬂe (suma de baza) I
Pozitii scurte 0 u Solqul datoriei la cregﬂtele agordate nerendeptllor (suma de % 0,00 0,00 0,00
Depozite 0 Castiguri sau (-) pierderi din derecunoasterea activelor si datori- baza)/Soldul datoriei la credite (suma de baza) ’ ' '
Titluri de datorie emise 0 ilor financiare care nu sunt evaluate la valoarea justa prin profit | 255122 Total active/Fonduri proprii totale _ . 388 3,88 3,98
Alte datorii financi 0 sau pierdere net Suma primelor zece expuneri din credite/Portofoliul total al
f a or||. narlqare — — - - e creditelor si angajamentele conditionale incluse in calculul % |<30%| 22,17 21,60 2142
Datorii financiare la valoarea justa prin profit sau piei 0 Active financiare evaluate la valoarea justa prin alte elemente ale 255122 primelor zece expuneri din credite
Depozite 0 rezultatului global Expunerea maxima asumata fata de un client sau fatd de un % | <15% | 000 000 000
Titluri de datorie emise 0 Active financiare la costul amortizat 0 grup de dlienti aflati in legétura/Capital eligibil S il ' '
Alte datorii financiare 0 " : ; Expunerile bancii in lei moldovenesti atasate la cursul valutei
Datorii financiare evaluate la costul amortizat 2293496206 Datoriifinanciare evaluate a costul amortizat 0 fatd de persoanele fizice inclusiv cele care practica activitate % | <30% | 0,00 0,00 0,00
Depozite 2132034 243 Altele 0 de intreprinzator sau alt tip de activitate/Capital eligibil
Titluri de datorie emise 0 Céstiguri sau (-) pierderi aferente activelor si datoriilor financi- 0 Suma_ agregaré a expunerilor bépcji qltel_e.qgcét cgle ipotecare
‘Alte datorii financiare 161261963 are detinute in vederea tranzactionarii net Edupa luareain calpul a efectului dlmmuan] rIS€U|UI de credit) , )
Instrumente derivate - contabilitatea de acoperire impotriva riscurilor X Castiguri sau (-) pierderi aferente activelor financiare nedesti- |ﬁn ‘IEI njolldoyenelsn B l?’ cyrsut[ \{aluteéfa:gatde persptanele R 0% 0%
o o o : — nate tranzactionarii evaluate obligatoriu la valoarea justa prin 0 zice Inclusiv cele care practica activitate de ntreprinzator
Modificarile de valoare justa aferente elementelor acoperite in cadrul unei operatiuni de X fit ierd : sau alt tip de activitate/Capital eligibil
acoperire a unui portofoliu impotriva riscului de rata a dobanzii LI SEL I E R G - — - Valoarea expunerii maxime a bancii fata de o persoana afiliata
ProiCioae 7264289 Castiguri sau (-) pierderi aferente activelor si datoriilor financi- 0 si/sau un grup de persoane aflate in legaturd (dupa luareain | % | <10% | 444 445 459
Pensii si alte obligatii privind beneficiile determinate post-angajare 0 are desemnate |a valoarea justa prin profit sau pierdere net calcul a efectului diminudrii riscului de credit)/Capital eligibil
Alte beneficii pe termen luna ale anaaiatilor 670101 Castiguri sau (-) pierderi din contabilitatea de acoperire X Valoarea agregatd a expunerilor bancii fata de persoanele afili-
Restructurarep 9 92) 0 impotriva riscurilor net ate si/sau grupurile de clienti aflati in legatura cu persoanele % |<20% | 447 448 4,62
- - . P : acti oi afiliate bancii/Capital eligibil
Cauze legale in curs de solutionare si litigii privind impozitele 0 leell'en§'e de curs 1:1e sch!m.b [castig sau (-) plerdel:e] et C7511223 Expunerea totald a bancii fata de functionarii bancii/Fonduri 0 0
Angajamente si garantii date 234552 Céstiguri sau (-) pierderi din derecunoasterea activelor nefi- 241437 proprii totale % | <10% | 3,04 2,96 3,09
Alte provizioane 328726 nanciare net Soldul datoriei la credite (suma de baza)/Soldul depozitelor
Datorii privind impozitel 4026269 Alte venituri din expl 419801 (suma de'bazé) _ i _ 080 086 086
Datorii privind impozitul curent 2124475 (Alte cheltuieli de expl ) 3693876 $ota|I cre(ylte acorda}e |ntrepr|nder|(ljor mllﬁll\ lﬁ/ll mi}loc%GMhlll-url(qur) mil.lei 607,48 | 556,04 536,25
l?atorii Privind impozittljl amanat 190179 VENITURITOTALE DIN EXPLOATARE NET 58160 024 a(é:)al'dcat(ee iltMeMn_elﬁiekr;rmame acordate [MM-urilor/Total credite | o, 8,03 9,04 948
f\?tpl;altsogal rambursabil la cerere r 38’; — (Cheltuieli administrative) 44905432 | [Imobiliziri corporale/Fonduri proprii totale % | <50%| 1253 | 1248 13,18
e datorii " VENITURI SI PROFITABILITATE
Datorii incluse in grupuri destinate cedarii clasificate drept detinute in vederea vanzarii 0 (Cheltuieli cu personalul 3724341 Rentabilitatea activelor (ROA)® % 0,58 0,58 110
TOTAL DATORII 2331167132 | |(Alte cheltuieli administrative) 7662021 Rentabilitatea capitalului (ROE) % 2,03 2,05 3,79
1.3. CAPITAL PROPRIU (Amortizare) 3403411 Venitul net aferent dobanzilor/Total venit % 61,85 61,99 5291
Capital social 100 000 000 (Imobilizari corporale) 2585555 6he!tu|iz|i nzafs[en?fvd;)bénzilorgotlal venit'0 I % 79,18 7948 75,14
Al va enitul din dobénzi/Valoarea medie lunard a activelor gener-
Eapﬁa: va{)sat is nevarsat 100 030 = (Investiti imobiliare) 0 atoare de dobéanda" ’ % 7,99 7,78 750
e ia782750 | |(Alteimobilizri necorporale) 817856 | |Marjanetéa dobanzii (MJDnet)” % 646 | 634 597
i 1 i 13
Instrumente de capitaluri proprii emise altele decat capitalul 0 Castiguri sau (-) pierderi din modificare net 0 ndicele eficientei (e LICHIDITATE ® 10780 | 10802 | 11438
Componenta de capitaluri proprii a instrumentelor financiare compuse 0 Active financiare evaluate la valoarea justa prin alte elemente ale 0 Principiul | - Lichiditatea pe termen lung™ % <1 0,82 0,83 0,86
Alte instrumente de capitaluri proprii emise 0 rezultatului global Indicatorul de acoperire a necesarului de lichiditate (LCR) % __|>100%]| 250,77 | 27550 287,19
Alte instrumente de capital 0 Active financiare la costul amortizat 0 Principiul Il - Lichiditatea pe benzi de scadentd" >1
Alte elemente cumulate ale rezultatului global 5075132 - - - - pandla o lund inclusiv % 131 1,50 1,80
Provizioane sau (-) reluari de provizioane) 2470971 . P o :
Elemente care nu vor fi reclasificate in profit sau pierdere 8928631 ( 0 P ) -intre o |gna $i3 luni |pc|u5|v z/“ 1584 13,97 2287
Imobilizéiri corporale 11935689 (Angajamente si garantii date) 215495 - ntre 3 516 Juni inclusiv o 201 | 2219 21,16
P — -intre 6 si 12 luni inclusiv % 15,03 16,15 18,74
Imobilizdri necorporale 0 (Alte provizioane) 2686465 “peste 12 luni % 1040 12,06 1331
Castiqurisau () pierderi actuariale din planurile de pensii cu benefici determinate 0 Deprecierea sau (-) reluarea pierderilor cauzate de deprecierea Soldul depoxitelor persoanelor fizice (suma de baz3)/Soldul " 6287 | 6154 5874
Active imobilizate si grupuri destinate ceddrii clasificate drept detinute in vederea vanzdrii 0 activelor financiare care nu sunt evaluate la valoarea justd prin | 1174597 depozitelor (suma de baza) ’ ! ' '
Partea din alte venituri si cheltuieli recunoscute aferente investitiilor in filiale asocieriin 0 profit sau pierdere Soldul depozitelor persoanelor juridice, cu exceptia bancilor % 3713 3846 4126
participatie si entitdti asociate (Active financiare evaluate la valoarea justa prin alte elemente ale (suma de baza)/Soldul depozitelor (suma de baza) ! ' '
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoarea justd prin| 3007058 rezultatului global) 20920 (Soldul ge%ozif)elor in valuta (suma de bazé)/Soldul depozitelor| o, 2948 30,14 3034
alte elemente ale rezultatului global (Active financiare la costul amortizat) 1153677 suma g baza
p - o Y PY— P Mijloacele banesti datorate bancilor, cu exceptia celor de la -
Par{ea mgﬁcace‘fim acoperirile valorii jlquéi lmpotnva riscurilor pentru msrrumenrele de 0 Deprecierea sau (- reluarea pierderilor cauzate de deprecierea X BaJn ca Nationali a Moldovei (suma de baza)* mil.lei 0 0 0
caplt.a/uf 1 proprit ?Kaluate !“ valoarea ustd prin glte ell emente ale rezultatului globql — investitiilor in filiale asocieri in participatie si entititi asociate Mijloacele banesti datorate bancilor stréine (suma de baza)'® | milJei 0 0 0
Modificdrite valori juste a instrumentelor de capitaluri pr opritevaluate la valoarea justa prin 0 Deprecierea sau (-) reluarea pierderilor cauzate de deprecierea Mijloacele banesti datorate bancilor, cu exceptia celor de la
alte elemente ale rezultatului global [elementul acoperit impotriva riscurilor] Bt Elornen e 0 Banca Nationala a Moldovei (suma de baza)/Fonduri proprii 0 0 0
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoarea justd prin 0 (Imobilizari corporale) 0 totale
alte elemente ale rezultatului global [instrumentul de acoperire impotriva riscurilor] — Mijloacgle bépg§ti datorate bancilor straine (suma de baza)/ 0 0 0
Modificdrile valorii juste a datoriilor financiare desemnate la valoarea justd prin profit sau 0 (Investiti |mo?)|l|are) 0 Fonduri proprii totale
pierdere care se pot atribui modificdrilor riscului de credit al datoriilor (Fond comercial) 0 o e T SEN§IB|ILITATE LI\| RISCUL PIETEI
Elemente care pot fi reclasificate in profit sau pierdere -3853499 (Alte imobilizéri necorporale) 0 cﬁrnsule:/iiuatcetil}/rf t% rtallualr;tclfiiigr‘*/? uta sia activelor atagate la % 19,00 2043 21,13
Acoperirea unei investitii nete intr-o operatiune din strdindtate [partea eficace] X (Altele) 0 Ponderea obligatiunilor bilantiere in valuta si obligatiunilor
N - b 3 H 0
Conversie valutard X Fond ial K in rofi ierd X atasate la cursul valutei in totalul activelor'® i 2021 2050 2085
Instrumente derivate de acoperire impotriva riscurilor. Rezerva aferentd acoperirii fluxurilor X ond comercial negativ recunoscut in profit sau pierdere Total active bilantiere in valuti/Total active % 1900 | 2043 21,13
de trezorerie [partea eficace] Partea din profitul sau (-) pierderea aferent(a) investitiilor in Total obligatiuni bilantiere in valutd/Total obligatiuni % 28,63 29,13 29,62
Modificdrile valorii juste a instrumentelor de datorie evaluate la valoarea justd prin alte 3853499 filiale asocieriin participatie si entitati asociate contabilizata X Raportul pozifie valutare deschise a bancii a fiecare valuta % |<s10% 002 0,24 067
elemente ale rezultatului global prin metoda punerii in echivalenti (lunga)® — ’ ' :
Instrumente de acoperire impotriva riscurilor [elemente nedesemnate] X Profitul sau (-) pierderea din active imobilizate si grupuri desti- (F(apotr};JzL pozitiei valutare deschise a bancii la fiecare valuta % |>10%| -295 | -057 -0,06
Active imobilizate si grupuri destinate ceddrii clasificate drept detinute in vederea vanzdrii 0 nate cedarii clasificate drept detinute in vederea vanzarii care 0 F:;;griu| pozifiei valutare deschise a bancii[a toate valutele
Partea din alte venituri si cheltuieli recunoscute aferente investitiilor in filiale asocieriin X nu pot fi consid activitati intrerupte (lung3) ’ % |<+20%| 0,03 0,38 1,22
participatie si entitdti asociate PROFIT SAU (-) PIERDERE DIN ACTIVITI:\]'I CONTINUE INAINTE Raportul pozitiei valutare deschise a bancii la toate valutele
Rezultat reportat 649990006 | |DEIMPOZITARE el o) % |>20%| 430 | 062 | -008
Rezerve din 0 Cheltuieli sau (-) venituri cu impozitul aferent profitului sau 1266 666 Ra?ortgl dintre suma activelor bilantiere in valuta si suma
Alte rezerve 92025 492 pierderii din activitati continue obl .|ga|§|urg[llor bilantiere l'” valuta (pe”gl? ban|!|e Iabgi'a e suma % |S25%| 4 021 094
Re;etvg sau pierderi cumylate afgrente investitiilqlrhin ﬁlia!e asocjeri in participatie si X PROFIT SAU (-) PIERDERE DIN ACTIVITATI CONTINUE DUPA 4938948 Sg}lljvtg 32 dleaprg[;ieggrl)r; rvaat gtean?;lrsl:ﬁrgga?e é?: glcjgsltgra 1loa|r;§|5el1(ceélln Ol <2s%| o !
entitati asociate contabilizate prin metoda punerii in echivalenta IMPOZITARE din méarimea fondurilor proprii totale)
Altele 92025492 Profit sau () pierdere din a(ﬁvité;i intrerupte dupaimp 0 LIMITELE POZITIEI DOMINANTE PE PIATA BANCARA
(=) Actiuni de trezorerie Profit sau (-) pierdere din activitati intrerupte inainte de Total active gle béncii/Total activg pe sector ]:)ancar i % | <35% | 1,91 1,89 1,93
Profitul sau pierderea atribuibil(3) proprietarilor societatii-mama 4938948 T X Total deporzite ale persoanelor fizice in banci/Total depozite % | <35%| 173 171 166
(-) Dividende interimare o e e T ale persoanelor fizice pe sector bancar - ! ! !
Cheltuieli sau (-) venituri cu impozitul legate de activitati DATE GENERALE
Interese minoritare [interese care nu controleazi] X intrerupte X < —
Alte elemente cumulate ale rezultatului global 0 A NumgrylltotAal de %nmm" = 38 3% 425
PROFIT SAU (-) PIERDERE AFERENT(A) EXERCITIULUI 4938948 Subdiviziuni ale bancii: 20 21 24
Ale dlemarte X Atribuibil(d) intereselor minoritare [interese care nu controleaza] X = sucursale n. 18 19 2
TOTAL CAPITALURI PROPRII 970812328 ibuibil selor minaritare finteres agentii g ) 2 4
TOTAL CAPITALURI PROPRII §I TOTAL DATORI 3301979460 | |Atribuibil(3) proprietarilor societatii-mamé X - birouri de schimb valutar 0 0 0
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CoBMeCTHBIE TPAHCIIOPTHBIE ITPOEKTHI

Hauaauces pemoHmmMble pabomul ¢ 4eablio 60CCMAHOB.1eHUS
08UIHCEHUA N0E3008 NO HCEAC3HOOOPOHCHOMY MOCMY

yepe3s pexy IIpym e6au3u HaceaeHHbLx NYHKMO08 Paauuy
(Pymvinus) — Kaumemup (Moadosa).

oe3/ia MEepPeCcTau XOAUThb IO MOCTY

®smyny ¢ 1992 ropa. [IpuumHb —
OIIOJI3HH, OTCYTCTBHE TpaduKa U HHTe-
peca co CTOPOHBI 3aKa3YHMKOB K 3TOMY
MapmpyTty. Tellepp cuTyanus IOMeH:-
JIach, €CTh CIPOC Ha TPAH3UT YKPAUHCKUX
T'PY30B. 3aTpaThl 10 PEMOHTY MOcTa 6epeT
Ha cebsa PymbIHUSA, TpU QUHAHCOBOU MO/I-
nepxke ot EC.

B x00e HedasHez20 pabore2o eu-
3uma Ha pemoHMUpYemblilt MOcm
Daruuy-Kanmemup, coccexpe-
maps MuHucmepcmea mpaHce-
nopma u uH@pacmpyxkmypuot
Pymvinuu Hpunea Ckpuowmsany
00626U1 0 CKOPOM 80300H08.1€-
Huu 30ecb d8uwrHceHUA noe3008. On
ommemua, Hmo co8MeCcmHbLMU
npoexmamu 00poAHcHOU uHPpa-
cmpyxkmypst Pymviiuu u Moaoo-
8bl, KOMOopPble pearu3yromes Ha
Pa3Hblx Imanax, OmxKpsbIearvmes
6803MOlCHOCIU 012 oNMUMU3ayuu
mpaHcnopmuposxku 2py308, npu-
8./1eHeHUn uHeecmuyuil U ykpenae-
Hus poau Pecny6.auxu Moadosa
Kak aA02ucmuueckozo y3aa.

«Y HAC 14 COBMECTHBIX ITPOEKTOB C BJIa-
cTsAMHU MOJIZIOBBI: CTPOUTEIECTBO 5 HOBBIX
MocToB 4epe3 [IpyT u peabminranusa Beex

CYIIECTBYIOITUX MOCTOB», — YTOUHWI Vpu-
Hes1 CKpUOIITSAHY.

BoccraHoBuTeIPHBIE PAOOTHI HA MOCTY
®o1uny y:Ke HaYaINCh, HA MIEPBOM 3Tarle
OHU OCYIIECTBJIAIOTCA COOCTBEHHBIMHU CH-
sgamu npepnpuatas «>Keneznasa mopora
Pymbiaum».

K peKOHCTPYKIINHY KeTe3HOA0POKHOTO
Mocta PaTury MPUCTYIUIN OJHOBPEMEH-
HO C Ha4aJIOM CTPOUTEIHCTBA HOBOTO aBTO-
MOOWIBHOTO MOCTa B YHTeHb. CTparermye-
CKO€E PACITOJIOKEHNE STUX JABYX IEPEXOI0B
Ha rpanute Mosossl 1 EC mo3BosuT co3-
JlaTh HOBBIE JIOTUCTUYECKUE IETIOYKH JIJIA
9KCIOPTa/UMIIOPTA TPY30B.

B mesioM ITpoeKT peabuInuTaIii MOCTa
®auny mpesycMaTpuBaeT paboThI Ha JKe-
JIE3HO/IOPOXKHBIX ITyTAX U HA CAMOM MOCTY:
3aMeHa W3HOIIEHHBIX JIEPEBAHHBIX A,
BOCCTAaHOBJIEHUE HACBIIHY, ITO/ICHIIKA I11e0-
Hf, IIIIYHTOBOE OTPakJeHUe >KeJIe3HOJI0-
POKHOTO MOJIOTHA. [[71A CJIOKHBIX paboT
PYMBIHCKOH CTOPOHOH OyzeT IpuBJieyeHa
KOMTIAHUA-TIOJPSTUHK. BoccranoButh
MocT Pauny 3amyIaHUPOBAHO 0 OCEHU
2025 rozna. Ha MosaBckoi TeppUTOpHH
CTaBUTCA 33/1a4a OTPEMOHTHPOBATH 1,8 KM
IyTH OT MOCTAa B CTOPOHY T. KanTemMup.

OTBETCTBEHHBIMHU 32 HEIOCPE/ICTBEH-
HyI0 peaJn3alyi0 IIPOeKTa Ha3HaYeHBI
«Kenesnas gopora Pymbriaun» (CFR) u

pccexpemaps MuHuUCmepcmaea

{ mpancnopma u.
dpacmpyxmyput Pymoinuu,
I, ns Hf]’.

«Kenesnass mopora MooBbl» (CFM).
Mexny HumMu B Kumunese 14 amnpesnsa
2025 roza 6bL1 oAnKrcaH MeMopaHayM o
BO30OHOBJIEHUH KEJIE3HOZOPOKHOTO CO-
obmenus ®amuny — Kautemup.

Ha nepBowm sTane uepe3 moct ®amuny
OyZIyT OCYIIECTBIIATHCA TOJBKO TI'PY30BBIE
mepeBo3ku. Ho He HCKJIIOUEHO, 4TO B Oy-
JIyllleM BO3MOKHBI U Iaccakupckue. J[is
5TOT0 HaJI0 PeKOHCTPYUPOBATh OTPAaHUY-
Hble cTaHuu [IpyT-2 u Oamuny.

Moct ®anuny uMeeT CpPaBHUTEJIBHO
HeOOJIBIIYIO IINPUHY U IpeHa3HAYEH JJIA
O/IHOCTOPOHHETO JIBU:KeHUs 1oe3710B. Of-
HAKO TaM COXPaHWJIUCH PEJIbCHI IMIMPOKOH
KOJIEH U y3KOH (€BpOIECKOTOo CTaHAapTa),
YTO MOXKET CTaTh JOIOJIHUTEJHHBIM IIpe-
HUMYIIECTBOM.

ITocTpoeHHBIH B 1951 roay, MocT KaH-
TeMup — Payruny Jlaxke 1mocse Ipekpaiie-
HUA IBHKEHUSA [10 HeMy MHOTO Pa3 OKa3bl-
BaJICA B LIEHTPE BHUMAHMUSA BJIACTEH JBYX
crpaH. OOCY:K/1aJICs IPOEKT TI0 €r0 IPeod-
Pa30BaHUIO B aBTOMOOUIIBHBIHN, HO OH CTaJI
HeakTyaJbHBIM. IIpexksie Bcero IOTOMY,
4TO ¢OPMUPOBAIUCEH TBEP/ble IJIAHBI 10
CTPOUTEJIBCTBY HOBOTO aBTOMOOWJIBHOTO
MOCTa CeBepHee, B YHIeHb.

B 2011 rogy Pymbraus 3arparuina 7,88
MJTH Jie# (OK0JIO 1,5 MJTH €BpO) Ha MOEp-
HU3AIUIO CBOEH KeJIE3HOJOPOKHOMN CTaH-
nuu ®amumy. OmHAKO ¢ MOJIIABCKOU CTO-
POHBI He OBUIO MIPEAIPUHATO COTJIACOBAH-
HBIX JIEUCTBUUA IO PEMOHTY IOIXBE3THBIX
Ty TeH.

B saHBape 2025 rozia B X07ie COBeIllaHNus,
OpraHusoBaHHOro B KuminHese ¢ ygactu-
eM TipejicTaBuTesiell EBpokoMuccuu, 66110
TIPUHATO PeIIeHNe O MTOJTHONU PEKOHCTPYK-
I[UU JKeJIE3HBIX IIyTeHd W BO30OHOBJIEHUU
JIBUPKEHMUA 110e3/10B 110 MocTy Pamuny.

IIpu yTBep:kJleHHUU B Hayase alpess
(uHanCcoBOro makera «blOJKeT ILIIOC»
TIPaBUTEJIBCTBO MOJII0OBHI 3aIlJIAHIPOBAJIO
BBIJIEJINTHh 85 MJIH JleeB Ha PEMOHT IOAb-
e3HON moporu ot Kantemupa o xeses-
HOJIOPOKHOTO MocTa Pauny.

Ha atu cpencrBa Takke OyzieT mpuBe-
JIeT B TIOPAZIOK YIACTOK KeJIe3HOU JIOPOTH
pPAAOM c cesIoM BasieHb NPOTAKEeHHOCTHIO
300 MeTPOB Ha eperoxe J>KypasKyJIelThb-
Kaxysn. 3To 103BOJIUT BOCCTAHOBUTH
MEpEeBO3KH TPYy30B IO JIMHUM: TPAHUIA
Pympiauu — Jxypmoxysemts — Kaxyn —
Kurmunes.

C 1 anpeasn 2025 200a 6 IIpudnecmposve yae-
AauvuAlc, mapudst HA INEKMPoIHEP2UIO.
Jlas naceaenusn onu évipocau c 1,39 mecm-
HbLx pybaeil 00 1,42 pybaeil 3a kBm-uac.

Jyboccapckas I'9C
CHOBa BocTpeOoBaHa

Ho nHdopmanuu u3 Tupacnosis, pocT IeH
Ha 3JIEKTPOSHEDPTHIO OOYCJIOBJIEH COKpa-
ImeHreM O0OBEMOB IIOCTABOK INIPHUPOJHOTO rasa
B IIpusHecTpOBCKUH peruoH. DTO NPUBENO K
CHIDKEHHMIO BbIpaboTky Ha Kyuypranckoir I'POC
9JIEKTPOIHEPTUH W YBEJIHMYEHMIO 3aTpaT Ha ee
IIPOU3BOJICTBO.

Ha sieBom Gepery JlHeCTpa OCHOBHBIX HCTOY-
HUKOB 3JIeKTpo3Hepruu /Ba: Kyaypranckas I'POC
u Jly6occapckas ['9C. B cBsi3u ¢ mpojomkeHreM
9HEpProkpusuca BHUMaHKe K Jly6occapckoir IDC
PEe3K0 BO3POCIIO.

HasHaueHue 5TOro rujpoysja B cTaTyce ro-
CyZIapCTBEHHOI'O YHUTAPHOTO HPEANpPUATHA —
9HEProcHa0KeHUe, OpOIIeHHe, PHIOOJIOBCTBO U
BoztocHabkeHue. [oTHHA U caMa cTaHIUsA ObLTH
IIOCTPOEHBI B 1950-1954 TOZIaX, B pe3yJbTare 00-
pasoBasocs JlyboccapeKoe BOZOXPAHIIIHIIIE.

bopuc I'epman

HovuHanpHass —MoOINHOCTH JlyGoccapeKoit
T'3C cocraBusier 48 MBT (uersipe TypOHHBI IO
12 MBrt). OfHaKO HCIIOJIb3YETCS JIUIIb YaCTh BO3-
MOXXHOH MomHoctH. Eme B zekabpe Iponuioro
rofia TU/IPOIIEKTPOCTAHIUSA IIEepelula Ha MHHU-
MaJIbHBIA ¢OpOC BOZbI, YTOOBI IIOIOIHUTH 3aIac
B BOJIOXpaHWIUIE. ITO OBUIO HEOOXOJUMO ISt
MIPEOJIOJIEHNs] BO3MOKHBIX IOCJIE/ICTBUM Upe3-
BbIUaiiHOU cuTyaruu. Celyac 3am0IHEHUE TIOYTH
Ha MaKCHMyMe, IPUTOK PaBeH OTTOKY ¥ YPOBEHb
BOZIBI y?Ke HECKOJIBKO MecsAILeB He MeHsAeTCs.

B cBA3H ¢ 9HEPTOKPUBUCOM B PETHOHE C SHBA-
ps atoro roxa Jly6occapekas I'9C yBennumia pa-
60uyro Harpy3Ky 710 24 MBT (710 HOBOTO Toz1a 6HLIO
8 MBr). [lsist cpaBHenus: Kyuyprauckast TPIC pa-
6oTaer ceiiuac Ha MOITHOCTH 105 MBT.

Kak 3asBun gupektop [lyboccapckoir I'DC
Bopuc T'epmaH, MOCTOSHHO 33/IeHICTBOBAHBI /[BA
9Hepro6sioka. Pabora unét mo rpaduky, KOTOPBIHA
3aJIaeT IEeHTpaJIbHAsl JUCIeTYepcKas «J[HecTpa-
Hepro». Korza samyckaercs TpeTHil 9HEPro6JIoK,
MOIITHOCTD CTaHI[MH IOZJIEPIKUBAETCS HA YPOBHE
27 MBT, HO mpuU HEOOXOAUMOCTH MOKET OBITH
yBesndeHa 110 34-36 MBr. Eciin nonasiobures, Ha
Jly6occapckoit TOC MOryT OBITH BKJIIOUEHBI BCE
YeThIpe SHEProbJIoKa.

Mamepuaast nodzomosua Cepzeit MOUCEEB

TaKOﬁ IMOAX0J, W3BECTHBIA
KaK HWHTETPUPOBAHHAsl OT-
YEeTHOCTh, HCIIOJIB3YeTCs IPH-
MEPHO 2 500 KOMIIaHUSIMH IIO
BceMy Mupy, HO B Typiuu ero
MPUMEHSIOT JIUIIb OKOJIO 50.
Anadolu Efes temepp BXoauT B
YKCJIO TUX HEMHOTHUX, KTO CTpe-
MHUTCSI IPEJCTABUTH IIOJIHYIO
KapTUHY CO3JaHHUs [[0JITOCPOU-
HoOU 1eHHocTH. OTUeT MOPO6HO
paccka3bIBaeT O CTPATETUUECKUX
eJdax KOMIIaHMH, O €€ MOJesu
CO3/IaHUs IEHHOCTH U 00 yCTOM-
YMBOM Pa3BUTUM — OTKPBHITO,
ri1yb0OKO U ¢ OpueHTanuen Ha oy-
mymee.

Onyp AJITIOPK,

npe3udeHm nueHo20 nodpasodeneHusn u
- 2eHepaabHblil dupexkmop Anadolu Efes,
NPOKOMMEHMUPOBAN IMOM ULA2 MAK:

«Yecmotuugoe passumue 601vuie He NPOCMO 00A3aHHOCTL
KOMNAaHUil — 3o cmpameau4eckutl npuopumen.
C nomMowbo UHMe2PUPOBAHHOL OMHUETITHOCTIU Mbl
OMKPbLIMO deAuMes Hawell Mooeavio co30aHUL YeHHOCNU,
00420CPOUHBIMU UeASMU U cIpamez2uetl YcmoiHugocmul.
Taxotl no0x00 mMeHsem He MOAbKO npedcmasaeHue 8Hympu
KOMNAHUU, HO U cam cnocob eedeHus busHeca — deaas e2o
60.1e€ YCmouHUBbIM, UHKAIOZUBHBIM U OPUCHIMUPOBAHHbIM
Ha 00120CPOUHYI0 YeHHOCTb. Mbl ygepeHbl, Umo
UHMe2PUPOBAHHAS OTNUETNHOCTL NOMO2AeN KOMNAHUAM
NnoKazams 601 NOOAUHHYIO YEHHOCb, PACCMATNPUBAS
2K002UYeCKUe U COYUANbHBIE ACNeKMbL Hapsidy C
Punancosvimu noxazamensmu. Haw unmeepuposarmbwlil
omuem — 3mMo He NPOCMO umMo2u 00Ho20 200a, MO
ucmopus mpaxcgpopmayuu Anadolu Efes — ocHosaHHOl Ha
NPOUHOM HACAeOUU U cMenoM 832a50e 8 bydywee».

Anadolu Efes BoimycTuiia cBol IepBbIii
HuTerpupoBanHbiv 'omoBon OTuer

C 2010 200a Anadolu Efes, uecmvio komopoit sieasemen u Hawa komnanua Efes Moldova,
OMKPHUMO 0eAUMCS € 3AUHMEPECOBAHHBIMU CMOPOHAMU CE0ell 0eMeAbHOCMbIO 8 cfiepe
ycmoitueozo pazeumusn. Ce200HA KoMnanua deaaem cmeaslit waz enepéo, onybaukoeas
Humezpuposanhbwtit 'o0o60it Omuem. Imo saxcHasn exa, ompadxcarowas nooxod Anadolu
Efes k 6usHnecy: oyeHKka He MOAbKO HUHAHCOBBIX PE3YAbMAImos, Ho U COUYUANbLHOZ20 U
9K0.102UUECK020 8030€elCMEUR — 8CE MO COOPAHO 8 eOUHOM, YEAOCTTHOM OOKYMeHme.

1 Efés lanseaza
_primul sau™ -
Raport Anual Integrat ~.""

B 2024 200y Anadolu Efes
Hauaaa nepexod kK HO8OMY
dopmamy omuemnocmu.
B meuenue 200a komnanus
6ena akmueHblit ouanoz

€ 3auHmepeco8aHHbIMU
cmoponamu, ycuaueas
npakmuxu ynpaeaeHus
KAauMamuveckumu u
YycmoiuuusbiMu puckamul.
INomumo ¢punHaHcoBbLx
pe3yavmamos, 6vLra
npoeedeHa 6cecmopoHHA
oyeHka eo3deiicmeun Ha
OKpYyicaowylo cpedy u

- oowecmeo, u 9mu 0aHHbLe
= nNPo3pavHO OMpPAaA}ceHvL 8
omueme.

WurerpupoBanHblil I'omoBoit
Otuet Anadolu Efes 3a 2024 rox
yKe JIOCTyIIeH — 3TO He IIPOCTO
OTYeT, & BJOXHOBJIAIOIUN JIOKY-
MEHT, JIeMOHCTPUPYIOUTUH IIyTh,
KOTOPBIH BbIOpasia kommaHusa. C
OTYETOM MOJKHO O3HAKOMUTBCS
clenyst INHKY
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Bilantul contabil

Informatia privind activitatea economico-financiara

1.1. Active 31.03.2025 o aBCENERGBANK SA la Sltuatla de 31 martie 2025
Numerar solduri de la banci centrale si alte dep la vedere 398 287 166 Bl & De facto
Numerar in casd 96232723 Denumirea indicatorilor 5 3 luna Iur&a ; amél
Solduri de numerar la banci centrale 281721502 enumirea inclicatorilo 28 g gestio- pcr:feei gee';'_a precceeluient
Alte deporzite la vedere 20332940 c I d ﬁ H d S = | Mhara | ‘tionare | gestionar
Active financiare detinute in vederea tranzactionarii 0 0 n t u e p I'O t Sa u p I er e re CAPITAL
Instrumente derivate 0 Capitalul social mil.lei 100,00 | 100,00 100,00
Instrumente de capitaluri proprii 0 31.03.2025 | [Fondurile proprii de nivel 1 de baza millei 852,10 | 849,84 823,24
Titluri de datorie 0 . . Fondurile proprii de nivel 2 mil.lei 0,00 0,00 0,00
—r - Venituri din dobénzi 61158534 | |Fonduri proprii totale millei 852,10 | 84984 | 82324
Credite i avansurl 0 , PR—— — Capital eligibil millei 85210 | 84984 | 82324
Active financiare nedestinate tranzactionrii bligatoriu la justa prin 0 Active financiare detinute in vederea tranzactionarii 0 Cugntumu?l total al expuneril [ risc millei 2221191 213291 | 207200
profit sau pierdere Active ﬁnlanclarelnedestinate t'ranzac;ionérii evaluate obligatoriu la 0 Rata fondurilor proprii totale % | >10% 38,3’6 3984 3973
Instrumente de capitaluri proprii 0 valoarea justa prin profit sau pierdere Fonduri proprii totale/Total active % 2581 2581 2513
Titluri de datorie 0 Active financiare desemnate la valoarea justd prin profit sau pierdere 0 Indicatorul efectului de levier(LRcalc) % 26,54 26,90
Credite si avansuri 0 Active financiare evaluate la valoarea justd prin alte elemente ale Marimea calculatd, dar nerezervata a reducerilor pentru o
. - Lo p o mil lei 80,85 86,54 80,47
Active financiare d la justa prin profit sau pierdere 0 rezultatului global 3854003 | |pierderila active si angajamente conditionale’ _
Titluri de datorie 0 . " " Nivelul de afectare a fondurilor proprii de nivelul 1 de baza’ % 6,67 3,68 4,51
Active financiare la costul amortizat 57304532 Total datorii/Total capital 240 238 238
Credite si avansuri 0 ate — m el iva fiscuri- - poer apita] - - P -
AT e e Taval AT T E e e ftatulut oiobai PERI0 Instrumente derivate - Contabilitatea de acoperire impotriva riscuri X Cota investitiilor strine in capitalul social al bancii % 9592 9592 9592
ct:ve nanuar: eval yaTe la valoarea justa prin alte ale rezultatului global 52370297 1 g3 lor riscul de rat3 a dobanzii ACTIVE
nstrumente de capitaluri proprii Alte active 0 Mijloacele banesti datorate de banci cu exceptia Bancii o
Titluri de datorie 250533 490 Venituri in dopanal aferente datoril 0 Najtiona|ea Moﬁovei (suma de baz3)? Py mil lei 3132 | 6801 132,27
Credite si avansuri 0 eln| Iun. :n oJalnzAl a .elre‘n € datoritor Mijloacele banesti datorate de béncile stréine (suma de baza)* | mil.lei 3098 66,98 131,30
Active financiare la costul amortizat 2476478860 | |(C i 11706185 | |Mijloacele banesti datorate de banci cu exceptia Bancil 0,04 0,08 0,16
Titluri de datorie 436 560 103 (Datorii financiare detinute in vederea tranzactionarii) 0 Nationale a Moldovei (suma de baza)/Fonduri proprii totale ! ! !
Credite si avansuri 1875896 270 (Datorii financiare desemnate la valoarea just prin profit sau 0 2"”'3“?'6 banesti dlatorate de bancile straine (suma de baza)/ 0,04 0,08 0,16
Rezerva minima obligatorie aferenta mijloacelor atrase in valuta liber convertibila 164 022 487 pierdere) onduri proprii totale < s
n - — —— » - - Soldul datoriei la credite (suma de baza) millei 1923,70 | 1861,40 1845,89
Instrumente derivate - contabilitatea de acoperire impotriva riscurilor X (Datorii financiare evaluate la costul amortizat) 11706185 Soldul datoriei la creditele neperformante (suma de baza) millei 8313 | 8211 85,88
Modificarile de valoare justa aferente elementelor acoperite in cadrul unei operatiuni de X (Instrumente derivate - Contabilitatea de acoperire impotriva riscuri- X Soldul datoriei [a creditele neperformante (suma de baza)/ o 076 966 0m
acoperire a unui portofoliu impotriva riscului de rata a dok Jor riscul de rat3 a dobanzii) Fonduri proprii totale ’ ! ! '
Investitii in filiale asocieri in participatie si entitati asociate X (Alte datorii) 0 Soldul datoriei la creditele neperformante net (suma de baza)/ % 266 276 337
Imobiliziri corporale 112586 959 — - - Fonduri proprii totale® ! ' '
Imobilizari corporale 112 586 959 (Cheltuieli cu dobanzile aferente activelor) 0 Soldul datoriei la creditele neperformante (suma de baza)/ % 43 441 465
Investitii imobiliare 0 (Cheltuieli cu capitalul social rambursabil la cerere) X Soldul datorieila credite (suma de bazé) - ' ' '
e hiRRti e oo 23602355 Soldul activelor neperformante nete inclusiv credite/Fonduri % 270 551 479
Fond i '|) 0 Venituri din dividende 0 propri totale® — ' ’ ’
ond comercial Suma reducerilor calculate pentru pierderi la active siangaja- | .\.; 15003 | 156,00 14886
Alte |m(.)b.|I|za.r| neco.rporale 23602355 Active financiare detinute in vederea tranzactionarii 0 mente conditionale : ! ! '
Creante privind 'mP°Z't%'e 3330237 Active financiare nedestinate tranzactiondrii evaluate obligatoriu la Suma reducerilor pentru pierderi din deprecieri formate la .
Creante privind impozitul curent 1900 000 P . 0 active si angajamente conditionale conform Standardelor millei 69,18 69,45 68,39
Creante privind i itul amanat 1430237 valoarea justs prin profit sau pierdere Internationale de Raportare Financiara
reante privind impozitul aména : ; FT— (internationale de Rap
Alte active 27861742 ELT;?JZ?;EE;VMUME la valoarea justa prin alte elemente ale 0 Suma reducerilor calculate pentru soldul datoriei la credite % 662 658 658
T n Fi T o o w— e (suma de bazd)/Soldul datoriei la credite (suma de bazd) ! ' '
Active imobilizate si grupuri cedarii clasificate drept in vanzarii | 6592937 Investitii in filiale asocieri in participatie si entititi asociate contabi- Total credite expirate millei 6173 60,55 60,86
¥ 3 3 p L
TOTAL ACTIVE 3301979460 ; i fori e ; 5 0 7 " : AndE
A DATORI] lizate prin metode diferite de metoda punerii in echivalenta Valoarea medie lunard a activelor generatoare de dobanda/ % 8961 89,66 8829
e 0 3 1 7 g g aq
Datorii financiare detinute in tranzactionarii 0 Venituri din onorarii i comisioane 2/ CRE \S{gllzirle;artgeridelielgucr:zztaeIE:ecitrlwv\f:I)L:té (suma de bazd)/Soldul % 714 6,67 672
N L N « o p , 3
Instlrllj'mente derivate 0 (Cheltuieli privind onorarii si comisioane) 6151091 datoriei la crgdﬂe (suma de baza) I
Pozitii scurte 0 v Solqul datoriei la cregﬂtele agordate nerendeptllor (suma de % 0,00 0,00 0,00
Depozite 0 Castiguri sau (-) pierderi din derecunoasterea activelor si datori- baza)/Soldul datoriei la credite (suma de baza) ’ ' '
Titluri de datorie emise 0 ilor financiare care nu sunt evaluate la valoarea justa prin profit | 255122 ?tal active/! rondun proprii tp(tque SePortoi o3l 3,88 3,88 3,98
m - . uma primelor zece expuneri din credite/Portofoliul total al
Altf datorll.ﬁnarlaare — — 0 sau. plerderg fiet e creditelor si angajamentele conditionale incluse in calculul % |<30%| 22,17 21,60 2142
Datorii financiare la valoarea justa prin profit sau piei 0 Active financiare evaluate la valoarea justa prin alte elemente ale 255122 primelor zece expuneri din credite
Depozite 0 rezultatului global Expunerea maxima asumata fata de un client sau fatd de un % | <15% | 000 000 000
Titluri de datorie emise 0 Active financiare la costul amortizat 0 grup de clienti aflati in legétura/Capital eligibil S ol ! !
Alte datorii financiare 0 " : ; Expunerile bancii in lei moldovenesti atasate la cursul valutei
Datorii financiare evaluate la costul amortizat 2293496 206 Datori financiare evaluate la costul amortizat 0 fatd de persoanele fizice inclusiv cele care practica activitate % | <30% | 0,00 0,00 0,00
Depozite 2132034 243 Altele 0 de intreprinzator sau alt tip de activitate/Capital eligibil
Titluri de datorie emise 0 Céstiguri sau (-) pierderi aferente activelor si datoriilor financi- 0 Suma_ agregayé a expunerilor bépcji qlte[eﬁgcét cgle ipotecare
‘Alte datorii financiare 161261963 are detinute in vederea tranzactionarii net Edupa luareain calpul a efectului dlmmuan] rIS€U|UI de credit) , )
Instrumente derivate - contabilitatea de acoperire impotriva riscurilor X Castiguri sau (-) pierderi aferente activelor financiare nedesti- |ﬁn ‘IEI njolldoyenels H atagate l?‘ o rsut[ \{aluteéfa:g atde persptanele ho| <10k 000 000 000
o o o : — nate tranzactionarii evaluate obligatoriu la valoarea justa prin 0 zice Inclusiv cele care practica activitate de ntreprinzator
Modificarile de valoare justa aferente elementelor acoperite in cadrul unei operatiuni de X fit ierd : sau alt tip de activitate/Capital eligibil
acoperire a unui portofoliu impotriva riscului de rata a dobanzii LI SEL I E R G - — - Valoarea expunerii maxime a bancii fata de o persoana afiliata
ProiCioae 7264289 Castiguri sau (-) pierderi aferente activelor si datoriilor financi- 0 si/sau un grup de persoane aflate in legaturd (dupa luareain | % | <10% | 444 445 459
Pensii si alte obligatii privind beneficiile determinate post-angajare 0 are desemnate |a valoarea justa prin profit sau pierdere net calcul a efectului diminudrii riscului de credit)/Capital eligibil
Alte beneficii pe termen luna ale anaaiatilor 670101 Castiguri sau (-) pierderi din contabilitatea de acoperire X Valoarea agregatd a expunerilor bancii fata de persoanele afili-
Restructurarep 9 9) 0 impotriva riscurilor net ate si/sau grupurile de clienti aflati in legatura cu persoanele % |<20% | 447 448 4,62
- - T — P P acti ) pi afiliate bancii/Capital eligibil
Cauze legale in curs de solutionare si litigii privind impozitele 0 leell'en§'e de curs 1:1e sch!m.b [castig sau (-) plerdel:e] et C7511223 Expunerea totald a bancii fata de functionarii bancii/Fonduri 0 0
Angajamente si garantii date 234552 Céstiguri sau (-) pierderi din derecunoasterea activelor nefi- 241437 proprii totale % | <10%| 304 2,96 3,09
Alte provizioane 328726 nanciare net Soldul datoriei la credite (suma de baza)/Soldul depozitelor
Datorii privind impozitel 4026269 Alte venituri din expl 419801 (suma de'bazé) _ i _ 080 086 086
Datorii privind impozitul curent 2124475 (Alte cheltuieli de expl ) 3693876 $ota|I cre(ylte acorda}e |ntrepr|nder|(ljor mllﬁll\ lﬁ/ll mi}loc%GMhlll-url(qur) mil.lei 607,48 | 556,04 536,25
l?atorii Privind impozittljl amanat 190179 VENITURITOTALE DIN EXPLOATARE NET 58160 024 a(é:)al'dcat(ee iltMeMn_elﬁiekr;rmame acordate [MM-urilor/Total credite | o, 8,03 9,04 948
f“atm:’al‘soilal rambursabil la cerere = 38); = (Cheltuieli administrative) 44905 432 Imobilizéri corporale/Fonduri proprii totale % | <50% | 12,53 12,48 13,18
e datorii " VENITURI SI PROFITABILITATE
Datorii incluse in grupuri destinate cedarii clasificate drept detinute in vederea vanzarii 0 (Cheltuieli cu personalul 3724341 Rentabilitatea activelor (ROA)® % 0,58 0,58 110
TOTAL DATORII 2331167132 | |(Alte cheltuieli administrative) 7662021 Rentabilitatea capitalului (ROE) % 2,03 2,05 3,79
1.3. CAPITAL PROPRIU (Amortizare) 3403411 Venitul net aferent dobanzilor/Total venit % 61,85 61,99 5291
Capital social 100 000 000 (Imobilizari corporale) 2585555 6he!tu|iz|i nzafs[en?fvd;)bénzilorgotlal venjt‘o — % 79,18 79,48 7514
Al va enitul din dobénzi/Valoarea medie lunard a activelor gener-
Coptalvasal 100000000 | | st mobiare) 0 e g % 79 | 758 | 750
e ia782750 | |(Alteimobilizri necorporale) 817856 | |Marjanetéa dobanzii (MJDnet)” % 646 | 634 597
i 1 i 13
Instrumente de capitaluri proprii emise altele decét capitalul 0 Castiguri sau (-) pierderi din modificare net 0 ndicele eficientei (e LICHIDITATE o 10740 10802 4%
Componenta de capitaluri proprii a instrumentelor financiare compuse 0 Active financiare evaluate la valoarea justa prin alte elemente ale 0 Principiul | - Lichiditatea pe termen lung™ % <1 | 08 0,83 0,86
Alte instrumente de capitaluri proprii emise 0 rezultatului global Indicatorul de acoperire a necesarului de lichiditate (LCR) % __|>100%]| 250,77 | 27550 287,19
Alte instrumente de capital 0 Active financiare la costul amortizat 0 Principiul Il - Lichiditatea pe benzi de scadentd" >1
Alte elemente cumulate ale rezultatului global 5075132 - - - - pandla o lund inclusiv % 131 1,50 1,80
Provizioane sau (-) reluari de provizioane) 2470971 . P n ;
Elemente care nu vor fi reclasificate in profit sau pierdere 8928631 ( 0 P ) -intre 0 luné si 3 luni inclusiv zA’ 1584 13,97 2287
Imobilizéri corporale 11935689 (Angajamente si garantii date) -215495 -intre 3 5i 6 luni inclusiv b 21,01 2219 21,16
P — -intre 6 si 12 luni inclusiv % 15,03 16,15 18,74
Imobilizdrinecorporale 0 (Alte provizioane) 2686 465 peste 12 luni % 1040 | 1206 | 1331
Castiqurisau () pierderi actuariale din planurile de pensii cu benefici determinate 0 Deprecierea sau (-) reluarea pierderilor cauzate de deprecierea Soldul depoxitelor persoanelor fizice (suma de baz3)/Soldul " 6287 | 6154 5874
Active imobilizate si grupuri destinate ceddrii clasificate drept detinute in vederea vanzdrii 0 activelor financiare care nu sunt evaluate la valoarea justa prin | 1174597 depozitelor (suma de bazi) ° ! ' '
Partea din alte venituri si cheltuieli recunoscute aferente investitiilor in filiale asocieriin 0 profit sau pierdere Soldul depoxitelor persoanelor juridice, cu exceptia béncilor % 3713 3846 4126
participatie si entitdti asociate (Active financiare evaluate la valoarea justa prin alte elemente ale (suma de baza)/Soldul depozitelor (suma de baza) ! ' '
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoarea justd prin| 3007058 rezultatului global) 20920 (Soldul ge%ozif)elor in valuta (suma de baza)/Soldul depozitelor % 2948 30,14 3034
alte elemente ale rezultatului global (Active financiare la costul amortizat) 1153677 2Ume g2 9924
p - o Y PY— P Mijloacele banesti datorate bancilor, cu exceptia celor de la -
Par{ea mgﬁcace‘fim acoperirile valorii jlquéi lmpotnva riscurilor pentru msrrumenrele de 0 Deprecierea sau (- reluarea pierderilor cauzate de deprecierea X BaJn ca Nationali a Moldovei (suma de baza)* mil.lei 0 0 0
ap ’t.“luf 1 proprit ?Kaluate I a valoarea justd prin glte ell emente ale rezultatului globql — investitiilor in filiale asocieri in participatie si entitati asociate Mijloacele banesti datorate bancilor striine (suma de baza)'® | millei 0 0 0
Modificdrite valori juste a instrumentelor de capitaluri pr opritevaluate la valoarea justa prin 0 Deprecierea sau (-) reluarea pierderilor cauzate de deprecierea Mijloacele banesti datorate bancilor, cu exceptia celor de la
alte elemente ale rezultatului global [elementul acoperit impotriva riscurilor] R e REREE 0 Banca National a Moldovei (suma de baza)/Fonduri proprii 0 0 0
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoarea justd prin 0 (Imobiliziri corporale) 0 totale
alte elemente ale rezultatului global [instrumentul de acoperire impotriva riscurilor] — Mijloacgle bépg§ti datorate bancilor straine (suma de baza)/ 0 0 0
Modificdrile valorii juste a datoriilor financiare desemnate la valoarea justd prin profit sau 0 (Investiti |mo?)|l|are) 0 Fonduri proprii totale
pierdere care se pot atribui modificdrilor riscului de credit al datoriilor (Fond comercial) 0 bond celor biantiere i valuts s SENSJB'"-'TATE LAI RISCUL PIETEI
Elemente care pot fi reclasificate in profit sau pierdere -3853499 (Alte imobilizéri necorporale) 0 cﬁrnsule:/iiuatcetil}/rf t% rtallualr;tclfiiigr‘*/? uta sia activelor atagate la % 19,00 2043 21,13
Acoperirea unei investitii nete intr-o operatiune din strdindtate [partea eficace] X (Altele) 0 Ponderea obligatiunilor bilantiere in valuta si obligatiunilor
N - b 3 H 0
Conversie valutard X Fond ial K in rofi ierd X atasate la cursul valutei in totalul activelor'® i 2021 2050 2085
Instrumente derivate de acoperire impotriva riscurilor. Rezerva aferentd acoperirii fluxurilor X ond comercial negativ recunoscut in profit sau pierdere Total active bilantiere in valuti/Total active % 1900 | 2043 21,13
de trezorerie [partea eficace] Partea din profitul sau (-) pierderea aferent(a) investitiilor in Total obligatiuni bilantiere in valutd/Total obligatiuni % 28,63 29,13 29,62
Modificdrile valorii juste a instrumentelor de datorie evaluate la valoarea justd prin alte 3853499 filiale asocieriin participatie si entitati asociate contabilizata X Raportul pozifie valutare deschise a bancii a fiecare valuta % |<s10% 002 0,24 067
elemente ale rezultatului global prin metoda punerii in echivalenti (lunga)® — ’ ' :
Instrumente de acoperire impotriva riscurilor [elemente nedesemnate] X Profitul sau (-) pierderea din active imobilizate si grupuri desti- (Rsizfg;ﬂ, pozitiei valutare deschise a bancii la fiecare valuta % |>10%| -295 0,57 0,06
Active lmob/llzate sigrupuri des?m_ate ceddrii clasificate d_rept z{gflnufe m‘vederea vanzari 0 nate cedarii c.Ia5|ﬁcate d.re'p't nglnute in vederea vanzarii care 0 Raportul pozitiel valutare deschise a banciila toate valutele ) ;
Partea din alte venituri si cheltuieli recunoscute aferente investitiilor in filiale asocieriin X nu pot fi consid activitati intrerupte (lung3) % |<+20%| 0,03 038 122
participatie si entitdti asociate PROFIT SAU (-) PIERDERE DIN ACTIVITI:\]'I CONTINUE INAINTE Raportul pozitiei valutare deschise a bancii la toate valutele
Rezultat reportat 649990006 | |DE IMPOZITARE 6205614 | |y % |>-20%| 430 | 062 | -008
Rezerve din 0 Cheltuieli sau (-) venituri cu impozitul aferent profitului sau 1266 666 Ra?ortgl dintre suma activelor bilantiere in valuta si suma
Alte rezerve 92025492 pierderii din activitati continue ob .'Galt'“g','lw bilantiere o valuta (pentru baﬂc'.'le 'abc.f fesuma | <25 e | oo 094
Re;etvg sau pierderi cumylate afgrente investitiilqlrhin ﬁlia!e asocjeri in participatie si X PROFIT SAU (-) PIERDERE DIN ACTIVITATI CONTINUE DUPA 4938948 Sg}lljvtg 32 dleaprg[;ieggrl)r; rvaat gtean?;lrsl:ﬁrgga?e é?: glcjgsltgra 1loa|r;§|5el1(ceélln Ol <2s%| - g
entitati asociate contabilizate prin metoda punerii in echivalenta IMPOZITARE din méarimea fondurilor proprii totale)
Altele 92025492 Profit sau () pierdere din a(ﬁvité;i intrerupte dupaimp 0 LIMITELE POZITIEI DOMINANTE PE PIATA BANCARA
(=) Actiuni de trezorerie Profit sau (-) pierdere din activitati intrerupte inainte de Total active gle béncii/Total activg pe sector ]:)ancar i % | <35% | 1,91 1,89 1,93
Profitul sau pierderea atribuibil(3) proprietarilor societatii-mama 4938948 impozitare X Total depozite ale persoanelor fizice in banci/Total depozite | o | 350 | 173 171 166
(-) Dividende interimare il T e—— T ale persoanelor fizice pe sector bancar - ' ' !
Cheltuieli sau (-) venituri cu impozitul legate de activitati DATE GENERALE
Interese minoritare [interese care nu controleazi] X intrerupte X < —
Alte elemente cumulate ale rezultatului global 0 i NumgrylltotAal de %nmm" or. 383 398 425
PROFIT SAU (-) PIERDERE AFERENT(A) EXERCITIULUI 4938948 Subdiviziuni ale bancii: 20 21 24
Ale dlemarte X Atribuibil(d) intereselor minoritare [interese care nu controleaza] X = sucursale n. 18 19 2
TOTAL CAPITALURI PROPRII 970812328 ibuibil selor minaritare finteres ~agentii g 2 2 4
TOTAL CAPITALURI PROPRII §I TOTAL DATORI 3301979460 | |Atribuibil(3) proprietarilor societatii-mamé X - birouri de schimb valutar 0 0 0
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. . . Valoarea conta-

Denumirea articolului bili 31.03.2025 Detacte

Tabel 1.1 Active Sl 2 - -

Numerar solduri de numerar la bénci centrale si alte depozite la vedere 4,701,877,641 irea indicatoril 85 ‘g’ Z. | 825855
Numerar in casé 803,823,457 il i S8 3 &5 | 255|588
Solduri de numerar la bénci centrale 1,985,285,520 = = 25 | gt% 55 s
Alte depozite la vedere 1,912,768,664 = s> 5°°

Active financiare detinute in vederea tranzactionérii -43,290 o a l ' CAPITAL
Instrumente derivate -43,290 Capitalul social mil. lei | >100 100.00 100.00 100.00
Instrumente de capitaluri proprii - Fondurile proprii de nivel 1 de baza mil.lei | >200 | 2,183.43 | 2,170.83 | 2,173.12
Titluri de datorie Fondurile proprii de nivel 2 mil. lei 0.00 0.00 0.00
Credite s avansuri - Raport FIN2 Fonduri proprii totale mil le 218343 | 217083 | 2173.12

Active financiare nedestinate tranzactionrii evaluate obligatoriu la valoa- 1,031,384 : : Capital eligibil mil. lei 218343 | 2,170.83 | 2,173.12

rea justa prin profit sau pierd o Contul de profit sau pierdere consolidat Cuantumul total al expunerii a risc mil.lei 995921 | 971490 | 954133
e o apitalu oot YL penumirea articoluli Vaoareaconta | {8 lnCIT RO ORY SR oo e 10

itluri de datorie - bild 31.03.2025 o : : -
Credite si avansuri _ . Indicatorul efectului de levier(LRcalc) % 10.91 0.00 10.19

Active financiare desemnate Ia valoarea justa prin profit sau pierdere 2,246,909 Raportul de profit sau pierdere 2 Mérimea calculatd, dar nerezervata a reducerilor pentru pierderila active si | mil.lei 22519 23135| 23443

Titluri e datorie 2 246,909 Venituri din dobanzi 269,094,524 angajamente conditionale’
Credite si avansuri T Active financiare detinute in vederea tranzactiondrii - _ll\_livelll(Jj Ide gf?_cl_tarel a fop(ilurilor proprii de nivelul 1 de baza® % -1 ggg 22;431 Zggg
i i justa pri N . Active financiare nedestinate tranzactionarii, evaluate obliga- - otal atoril/ Total capita : - :
Active financiare evaluate la valoarea justa prin alte elemente ale rezulta: tive lare nedesti zactionari, evalu 19 Cota investitillor straine in capitalul social al bandi % 98.26 98.26 98.26
| tului global toriu la valoarea justd prin profit sau pierdere Fondui i ale 5 bandi e mai mari fonduri i/ Fonduri | % X X X
Instrumente de capitaluri proprii Active financiare desemnate la valoarea justa prin profit sau - p?gpﬁirigggm ale > banci care au cele mal marl fondurt propril/ Fondurl ’
Titluri de datorie pierdere ACTIVE
Credite si avansuri _ - Active financiare evaluate la valoarea justa prin alte elemente - Mijloacele banesti datorate de banci, cu exceptia Bancii Nationale a Mol- | mil. lei 1,995.18 [ 2323.75 | 2,597.68

Active financiare la costul amortizat 14,503,119,419 ale rezultatului global dovei (suma de baza)*

Titluri de datorie 3,883,743,935 Active financiare la costul amortizat 269,094,524 Mijloacele banesti datorate de bancile straine (suma de baza)* mil. lei 1995.18 | 2,323.75 | 2,597.68
Credite i avansuri 8,670,957,537 Instrumente derivate - Contabilitatea de acoperire impotriva - Mijloacele banesti datorate de banci, cu exceptia Bancii Nationale a Mol- 091 1.07 1.20

Reze;;vla minima obligatorie aferenta mijloacelor atrase in valuta liber con- 1,948,417,947 riscurilor, riscul de ratd a dobanzii dovei (suma de bazd) / Fonduri proprii totale

vertibila Alte active B Mijloacele bénesti datorate de bancile stréine (suma de bazé) / Fonduri 091 1.07 1.20

Instrumente derivate - contabilitatea de acoperire impotriva riscurilor - P—— P = R proprii totale

Modificérile de valoare justa aferente elementelor acoperite in cadrul unei - Var: ltlun.d;p do:azzAl afﬁrente datoriilor 65620414 Soldul datoriei la credite (suma de bazd) mil. lei 8,861.85 | 8,631.46 | 8400.86

operatiuni de acoperire a unui portofoliu impotriva riscului de rata a dobanzii (Cheltuieli cu dobanzile) S— 190 Soldul datoriei la creditele neperformante (suma de baza) mil.lei 37045 | 39847 | 43404

Investitii in filiale asocieri in participatie si entitati asociate - (Datorii financiare detinute in vederea tranzactionarii) - Soldul datoriei la creditele neperformante (suma de baza)/ Fonduri pro- | % 16.97 18.36 19.97

Imobilizari corporale 267,945,492 (Datorii financiare desemnate la valoarea justa prin profit sau - prii totale
Imobilizari corporale 267,945,492 pierdere) Soldul datoriei la creditele neperformante net (suma de baza)/Fonduri | % 534 550 6.52
Investitii imobiliare - (Datorii financiare evaluate la costul amortizat) 65,620,414 proprii totale® i _ S R

Imobilizari necorporale 146,787,817 (Instrumente derivate - Contabilitatea de acoperire impotriva - Soldul datoriei la creditele neperformante (suma de bazé)/Soldul datoriei | % 418 462 517
Fond comercial - riscurilor, riscul de rat3 a dobanzii) la credite (suma de baza) —

o " Soldul activelor neperformante nete / Fonduri proprii totale® % 539 5.55 6.57
Alte imobilizérinecorporale 146,787,817 (Alte datori) - Suma reducerilor calculate pentru pierderi la active si angajamente | mil. lei 63161 | 66231| 671.16

| Creante privind impozitele 35,856,019 (Cheltuieli cu dobanzile aferente activelor) - conditionale ’ ’ ’ ’ '
Creante privind !mpoz!tu: curent 31197175 (Cheltuieli cu capitalul social rambursabil la cerere) > "Sumareducerilor pentru pierderidin deprecieri formate la active sianga- | mil. lei 40642 | 43096 | 436.73

AItCrear;}e privind impozitul amanat s14§35§'98§2 Venituri din dividende -] | jamente conditionale, conform Standardelor Interationale de Raportare

Adei"a:i::ib"ilate si grupuri destinate cedarii clasificate drept detinute in “7L|  [Activefnancire detinutein vederes tranzactionéri - El?rigmrirdaucerilor calculate pentru soldul datoriei la credite (suma de | % 5.90 6.30 6.54

vederea vanzirii ’ Active financiare nedestinate tranzactionarii, evaluate obliga- - baz) / Soldul datoriei la cre di’ie {suma de baz) . . .

TOTAL ACTIVE 19,739,860,205 | | toriu la valoarea ustd prin profit sau pierdere Total credite expirate mil.lei 21799 | 22652 | 23797

Tabel 1.2 Datorii AIC“Ve ﬁl?atncllqrele\éalluate la valoarea justa prin alte elemente “| | Valoarea medie lunara a activelor generatoare de dobanda / Valoarea | % 8832| 8769| 8971

Datorii financiare detinute in vederea tranzactionérii -44,762 | |aereufatuluigiobal medie lunar a activelor’

Instrumente derivate - 44,762 Investitii in filiale, asocieri in participatie si entitati asocia- - | [ Active ale 5 banci care au cele mai mari active / Total active X
Pozitii scurte € te, contabilizate prin metode diferite de metoda punerii in Soldul datoriei la creditele in valutd (suma de baza) / Soldul datoriei la | % 2291 2322 2258
Depozite echivalenta credite (suma de baza)

Titluri de datorie emise Venituri din onorarii si ¢ 54,885,595 Soldul datoriei la creditele acordate nerezidentilor (suma de bazd) / Sol- | % 201 236 225
Alte datorii financiare (Cheltuieli privind onorarii si comisioane) 24,337,243 dul datoriei la credite (suma de baza)

Datorii financiare desemnate la val justa prin profit sau pi - Castiguri sau (-) pierderi din derecunoasterea activelor si -| | Totalactive/ lFondun propril t?éa.le 5 Tl Total 2l creditl 0 0 9.04 936 978
Depozite datoriilor financiare care nu sunt evaluate la valoarea justi Suma primelor zece expuneri din cre lite / Portofoliul total al creditelor | % | <30% 21.06 2114 21.76
Titluri de datorie emise prin profit sau pierdere, net si angajamentele conditionale, incluse in calculul primelor zece expuneri
Alte"datorii ﬁnanciare . ~ Active ﬁnanciqre evaluate a valoarea justd prin alte elemente ) s;rl]ocarfedalt:xpunerii maxime fatd de un client saufatd deun grupdeclienti | % | <15% 1241 13.54 13.28

Datorii financiare evaluate la costul amortizat 16,253,875,756 ale rezultatului global aflati n legituré / Capital eligibil ’ ’

Depozite 15278518026 | | Active financiarela costul amortizat | [ "Expunerile banciiin lei moldovenestiatasate la cursul valuteifatd de per- | % | <30% 6.07 631 6.51
Titluri de datorie emise - Datorii financiare evaluate la costul amortizat - soanele fizice, inclusiv cele care practicé activitate de intreprinzator sau
Alte datorii financiare 975,357,730 Altele - alt tip de activitate/ Capital eligibil"
Instrumente derivate - contabilitatea de acoperire impotrivariscurilor = Castiguri sau (-) pierderi aferente activelor si datoriilor fi- - Suma agregata a expunerilor bancii, altele decat cele ipotecare (dupalu- | - % | <10% 0.08 0.10 0.10
Modificérile de valoare justa aferente elementelor acoperite in cadrul unei = nanciare detinute in vederea tranzactionrii, net area in calcul a efectului diminuarii riscului de credit) in lei moldovenesti
Provaane. s nperloluimeorharklidernt adobinel o Sspaza | Castaur sau ) plerder afrente acivelorfinancire ne- | | et de mreptnstor ot o 1 e acttate | Castet el
Pensii si alte obligatii privind beneficiile determinate post-angajare - justa prin profit sau pierd’ere T 9 Valoa&ea expunerii r;]naximela bancii fggé deI 0 persoan? atliliat? gi/slau gn % | <10% 145 1.63 0.10
i iati - rup de persoane aflate in legdtura (dupa luarea in calcul a efectului di-
Alte beneficii pe termen lung ale angaatilor 55318735 Castiguri sau (-) pierderi aferente activelor si datoriilor - Gip £€ persoan In Jegatura (dup:
Restructurare _ U9 U3 EUREr U minuarii riscului de credit)/ Capital eligibil
Cauze legale in curs de solutionare si litigii privind impozitele - gnancla:e e "Suma valori agregate a expunerilor banciifata de persoanele afiliatesi | - % | <20% 172 756 043
Angajamente si arantii date 35334143 ere,ne /sau grupurile de clienti aflati in legéturd cu persoanele afiliate bancii /
Altq Jamente 51 g E— Céstiguri sau (-) pierderi din contabilitatea de acoperire - Capital eligibil"
B T 1677302 | mpotriva riscurilor, net Expunerea totala a bancii fata de functionarii banci/ Fonduri propritotale | % 927 93| 8%
ﬁ%l t 1 é 773’ 042 Diferente de curs de schimb [castig sau () pierdere], net 67,568,388 Soldul datorieila credite (suma de baza) / Soldul depozitelor (suma de baza) 0.58 0.54 0.50
D:tor!! privin q !mpgz!tul gurgnat B Castiguri sau (-) pierderi din derecunoasterea activelor - 35,447 Total cred[te acordate fntreprinderilor mici si mmocii (IMM-uriIor) mil. lei 1,806.56 | 1,623.09 | 1,556.39
atoril privind IMPOzZItu’ aman iare, net Total credite neperformante acordate IMM-urilor /Total credite acordate | % 8.63 966 | 1225

Capital social rambursabil la cerere - Alte venituri’ din exol 6889816 TMM-urilor

Alte datorii___ ___ _ _ 132,906,813 (Alte cheltuieli de exploatare) 16.162.983 | | \mobilizéri corporale /Fonduri propriitotale % [<50%| 961 978| 1009

Datorii incluse in grupuri destinate cedérii clasificate drept detinute in ve- - < ! L ety Total active pe sistemul bancar / Total active pe sistemul financiar* % X X X

derea vanzarii VENITURITOTALE DIN EXPLOATARE, NET 292,282,331 Total active pe sistemul financiar / PIB* % X X X

:OI;I'I'\IL DSAEORII | 16,494,164,627 (Cheltuieli administrative) 126,202,820 Total active pe sistemul bancar / PIB** % X X X

abel 1.3 Capitaluri proprii (Cheltuieli cu personalul) 95,499,572 Soldul datoriei la credite acordate persoanelor fizice (suma de baza) /PIB** | % X X X

Cagitgl socjal 100,000,000 (Alte cheltuieli administrative) 30,703,248 _ i - VENITURI SI PROFITABILIT ATE
ol subcrs v TR | (Amortzare BT | ROF % 510 TS 1177

Prinalgldae Sel:niss(;::;:evarsa 151,409,919 (Imob|!|g§‘r| cor‘plorale) 14,244,940 Venitul net aferent dobanzilor /Total venit % 51.07 50.96 42.85

Instrumente de capitaluri proprii emise altele decat capitalul - (Investitii imobiliare) -| [ Cheltuieli neaferente dobanzilor /Total venit™ % 53.14]  5187] 4939
Componenta de capitaluri propril a instrumentelor financiare compuse (Alte imobilizari necorporale) 8,212,541 Venitul din dobanzi / Valoarea medie lunara a activelor generatoare de | % 572 547 5.58
Alte instrumente de capitaluri proprii emise Castiguri sau (-) pierderi din modificare, net -| |dobénds® p— 3 5

Alte instrumente de capital -| | Active financiare evaluate la valoarea just prin alte elemente - IMZr a lnet% a.dOb?‘”|2¥ (MDnet) Of’ 15‘7‘38 : 6‘1‘5153 i 643123

Alte elemente cumulate ale rezultatului global - ale rezultatului global ndicele eficientei (lef) CICHIDITATE b . . y

IEIembeithc.are nu vo:ﬁ reclasificate in profit sau pierdere - .:\ncnve: ﬁnanuare la costulvar.nomzat _ : - Principiul |- Lichiditatea pe termen lung™ <1 075 068 0,65

W‘me 0 (O sad t) reluuarl dep 12,276,441 Indicatorul de acoperire a necesarului de lichiditate (LCR) % 366.26 | 343.08 | 331.06

IoblilzariNecorpora'e — v — .. - = (Angajamente si garantii date) 2,519,994 Principiul Ill - Lichiditatea pe benzi de scadenta * >1 X X X

g"sf’q‘,’" 5‘;‘;,“ plerderi "“%’g”‘”,e din "’Z’?‘{’,”elde,ge’”” ;“ begeﬁ,‘” d‘-’{”’”’g‘m (Alte provizioane) 9,756,447 - péna la 0 lund inclusiv 238 254 271
ctive imobilizate i grupuri destinate cedarii clasificate drept definute in vederea Depreciereasau () reluarea pierderilor cauzate de depreci- 75,802,439 -intre 0 luna si3 uni inclusiv 1473 1831 16.13
vanzar — — erea activelor financiare care nu sunt evaluate la valoarea - intre 3 5i6 luni inclusiv 1324 1236| 1364
Partea din alte venituri si cheltuieli recunoscute aferente investitiilor in filiale aso- - justa prin profit sau pierdere intre 6 5i 12 luni inclusiv 9.80 10.12 969
cieri in participatie si entitdti asociate - - — - peste 12 luni 6.28 6.26 6.21
Modificdrile valoriijuste a instrumentelor de capitaluri proprii evaluate la valoarea “l\c“"e T”a”f'-a'e, el‘)’alluate la valoarea justa prin alte elemente “| [Soldul depozitelor persoanelor fizice (suma de baza) / Soldul depozite- | % 5000 | 4847| 4511
justd prin alte elemente ale rezultatului global ale rezultatului global) . lor (suma de baz3)
Partea ineficace din acoperirie valoriljuste impotriva riscurilor pentru instrumente- -| | {Active financiare [a costul amortizat) _ -5802.439 | FGoidyl depozitelor persoanelor juridice, cu exceptia bancilor (suma de | % 4989|5151 5486
le de capitaluri proprii evaluate la valoarea justd prin alte elemente ale rezultatului Deprecierea sau (-) reluarea pierderilor cauzate de de- ® baza) / Soldul depozitelor (suma de bazé)
qlobgl _ _ i _ _ precierea investitiilor in filiale, asocieri in participatie si Soldul depozitelor in valuta (suma de baza) / Soldul depozitelor (suma | % 4217 41.96 41.80
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoa- entitati asociate de bazd)
rea justd prin alte elemente ale rezultatului global [elementul acoperit impotriva Deprecierea sau (-) reluarea pierderilor cauzate de depre- = Mijloacele banesti datorate béncilor, cu exceptia celor de la Banca Natio- | mil. lei 3.77 2.79 445
riscurilor] cierea activelor nefinanciare nald a Moldovei (suma de baza)®”
Modificdrile valorii juste a instrumentelor de capitaluri proprii evaluate la valoarea (Imobilizari corporale) - | Mijloacele banesti datorate bancilor strdine (suma de bazd)' mil. lei 3.77 2.79 445
Justd Prinl al]te elemente ale rezultatului global [instrumentul de acoperire impotri- (Investitii imobiliare) _ Mijloacele banesti datorate bancilor, cu exceptia celor de la Banca Natio- 0.00 0.00 0.00
va riscurilor, ; N nala a Moldovei (suma de baza) / Fonduri proprii totale
Modificdrile valorii juste a datoriilor financiare desemnate la valoarea justd prin - ‘F°"‘1 comﬁrCJall) Mijloacele banesti datorate bancilor straine (suma de baza) / Fonduri 0.00 0.00 0.00
profit sau pierdere care se pot atribui modificdrilor riscului de credit al datoriilor (Alte imobilizari necorporale) - proprii totale
Elemente care pot fi reclasificate in profit sau pierdere (Altele) - SENSIBILITATE LA RISCUL PIETEI
Acoperirea unei investitii nete intr-o operatiune din strdindtate [partea eficace] Fond comercial negativ recunoscut in profit sau pierdere - PonAdAerea activelqr bilantiere in valutd si a activelor atasate la cursul va- | % 35.22 36.02 36.57
Conversie valutard -| | Partea din profitul sau (-) pierderea aferent(s) investitiilor -| [luteiin totalul activelor” _
Instrumente derivate de acoperire impotriva riscurilor. Rezerva aferentd acoperirii in filiale, asocieri in participatie si entitati asociate, conta- Ponderea obligatiunilor bilantiere in valuta si obligatiunilor atasate la | % 3494 | 3534|3586
fluxurilor de trezorerie [partea eficace] bilizata prin metoda punerii in echi a cursul valutei in totalul activelor® i
Modificdrile valorii juste a instrumentelor de datorie evaluate la valoarea justd prin - Profitul sau () pierderea din active imobilizate si grupuri B Total active bilantiere in valuta /Total active % 31.63 3264 3343
alte elemente ale rezultatului global destinate cedarii, clasificate drept detinute in vederea van- Total obligatiuni bilantiere in valuta /Total obligatiuni - % 4181 4197 | 4205
Instrumente de acoperire impotriva riscurilor [elemente nedesemnate] zérii, care nu pot fi considerate activitati intrerupte | Raportul pozitiei valutare deschise a banciila fiecare valuta (lunga) - % __|<+10% 1.64 361 4.63
Active imobilizate si grupuri destinate cedarii clasificate drept definute in vederea PROFIT SAU (-) PIERDERE DIN ACTIVITATI CONTINUE iNA- 137,148,028 EBDOHU: pozitiei va:utare geSCE!Se a E@nc!! :a fiecare V|a|ut|a (Slcurtgl) % > 0‘? 0.00 0.00 0.0(2)
i INTEDEMECZITARE Raporil et vt desise » bint i tote valtele eura | % 0% |00 050000
Partea din alte ve i asociate - Raltuial X ot an f P f 0 eV : 2 -
Cheltuieli sau (-) venituri cu '.mpoml'l aferent profitului 16,049,337 Raportul dintre suma activelor bilantiere in valuta si suma obligatiunilor | %
Rezultat tat 2,600,432,957
ezultat reporta 4,000,332, sau pierderii din activitati continue PSP " PRgE : PIRE S

Rerervedineevallare , = = bilantiere in valuta (pentru bancile la care suma activelor bilantiere in

Alte rezerve S S0 PROFIT SAU (-) PIERDERE DIN ACTIVITATI CONTINUE DUPA 121,098,691 valuta si suma obligatiunilor bilantiere in valuté va depési separat pen- 080 1.92 197
Rezery erder cumulate aferente investitiior i fial o SR IMPOZITARE tru fiecare din acestea 10 la suta din mérimea fondurilor proprii totale,
p:rficiSatsiZL;i Enetitéeti asi)tjciaijeacinataebﬁizaete pri?\smétgda puneariiein eacsf?if/aelenté P.r e i (s+25%, <-25%) i
Altel 575 810161 zitare LIMITELE POZITIEI DOMINANTE PE PIATA BANCARA
At:.e Tdet 8 156 ’060 Profit sau (-) pierdere din activitati intrerupte, inainte de im- - Total active ale bancii/Total active pe sector bancar % | <35% 11.44 11.68 12.55

B T — — < = pozitare Total deporzite ale persoanelor fizice in banci/Total deporzite ale persoa- | % )

Profitul sau pierderea atribuibil(3) proprietarilor societatii-mama 121,098,691 - P e nelor fizice pe sector bancar <35% 9.90 990 | 1002

ividende interi Cheltuieli sau (-) venituri cu impozitul legate de activitdti in- - P

:-)tDlw ende |r!:erm[1.arte ol - werupte DATE GENERALE

nterese minoritare [interese care nu controleaza - T i Numérul total de angajati ai bancii * nr. 873 869 878
Alte elemente cumulate ale rezultatului global :R%FIEI'}UA( ) PIERFERE AFFRENTFA) EXERCITIONE 121058 691 Subdiviziuni ale bancii: nr. 52 52 52
Alte elemente _ I tribuibil(3) intereselor minoritare [interese care nu contro- - —sucursale o ) ) )

TOTAL CAPITALURI PROPRII 3,245,695,668 eazd] — S - agentii . 3 3 3

TOTAL CAPITALURI PROPRII I TOTAL DATORII 19,739,860,295 | | Atribuibil(é) proprietarilor societatii-mama - ~birouri de schimb valutar . 0 0 0
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J1OJIT ImJIaTesxom
KpaceH

Hpnxoumc;{ KOHCTaTUPOBATh,
YTO II0 WTOTaM IEPBOTO KBap-
Taja obIIUN TOCy/IapCTBEHHBIH /10T
(BHYTpEHHUH ¥ BHENIHWI) PacTeT C
orepexeHueM IuiaHa. [Ipu HameueH-
HOH rocOI0KeToM Ha KOHeIl 2025 T.
nudpe 136,4 MIPJ, JIeeB OH yKe IIpHU-
GsinKaeTcs K HeW yJJapHBIMU TeMIIa-
MU BCETO 32 YETBEPTH CPOKA.

JluHamMuka TakoBa: OOIIME roc-
JIOJIT Ha KOHeI[ 2023 T. — 104 MJIP]
JieeB, Ha KOHEIl 2024 T. — 121,4 MJIPJ
JsieeB (+16,7%), Ha KOHEI| MapTa 2025
r. — 123 Mpy JieeB. [Ipu npeobaa-
o1eM 00beMe BHEIIHETO J10J1ra 06a
KOMIIOHEHTa CTPYKTYPhl TOCZOJITa
pactyT HepaBHOMEDPHO. BHyTpeHHUE
JIOJITOBBIE 00SI3aTENbCTBA TOCYAp-
CTBa TOJIBKO YBEJIMUUBAIOTCS CO Bpe-
MEHEM, IPUYEM OIIEPEKAIOIUME
POCT BHYTPEHHETO JI0JITa TEMIIaMH. A
BOT BHENTHUH TOC/IOJIT PACTET «PHIB-
KaMu».

Ha »5TO BIMAIOT Kak Kypco-
Bas Pa3HUIlA, TaK U IIENETHIFHOE
cienoBaHre TpaduUKy IOTAIlleHHs
OCHOBHBIM HWHOCTPAHHBIM KpeJH-
TopaM cTpaHbl. OCHOBHBIE KpE/IU-
Topsl — MB®, BB, EBpokomuccus,
NpaBUTENbCTBO KaHazpl, ATEHTCTBO
®pannuy mo passuTHio, EBpomeii-
CKUI MHBECTOAHK U JIp. — TIIATETIHHO
OTCJIEKUBAIOT, YTOOBI CYMMBbI BHEIII-
HUX 3aHMCTBOBAHHUI 00eCIeurBaIn
BO3BPATHOCTb.

dkoHomuct Baagumup Tosio-
BaTIOK UMEHHO B 3TOM BH/UT IIPH-
YUHY COKpAIEHUs BHENIHETO JI0JITa
Ha KOHEI[ [IEPBOTO KBapTaa: O0IHi
TOC/IOJIT CHUBHJICS Ha 650 MJIH JIEEB,
ITOCKOJIBKY BHEIHUH TOC/IONT B Jie-
€BOM DSKBUBAJIEHTE COKDATHJICA Ha
2,1 MJIpA JieeB. Biaroaps KypcoBou
PasHUIE U MPOU3BEIEHHON BhIILIA-
Te.

Buewnuil 20c0042 Ha

KoHey 2024 2. nepewazHy
ommemxy $4 mMapo u
cocmaeun $4,190 Mapo
npomue $3,696 mapo Ha
KoHey 2023 2. ITo danHbim
MuHguHa, HaA KOHeY mapma
6Hew Uil 20cydapcmeeHHbLL
doaz cocmasua $4,223 mMapo.

HoMUHUPOBaHHBIH B  HAIMO-
HaJBHOHM BAJIIOTE BHEIIHUH JIOJNT 3a
MecCAIl YAaJ0Ch COKPATUTh HA IIPHU-
JINYHYI0 BEJIMYMHY. «YTIABIIUK»
JIoJUTap 37leCh  OKaszaycs  OYeHb
kerartu. «Ilo cpaBHeHMIO C deBpa-
JIeM, BHENIHUH TOCHOJIT COCTABHII
76,2 MJIpZ, JieeB MPOTUB 78,3 MIIPA
JieeB. OTO BCEIeJI0 IPOU30ILIO B

J1oJITH HALIU TAXKKUE

T'ocydapcmeennwilit
0doaz2 6 Moadose
pacmem yckopeHHbIMU
memnamu. OH ace
0oavute obecnevue

He 6a108bIM
npouszeoocmeom, a
00a208bMU OyMazamu u
HAAAXHCEHHOTl cucmemoilt
peduHaHcuposaHus

3a cuem npozpamm
6HewHell nomowu.
ITo0ddepoicka akoHOMUKU
u 61002cemHbLY
o6azameavcme

ece 0oavuue
npespawaemca 6
€nocoo pacnaamumscs
no doazam.

pesysbTaTe CHIDKEHHUS Kypca J0JI-
sapa CIIIA, a He 3a cueT BaJIIOTHOTO
KOMIIOHEHTA, - TOBOPUT 3KOHOMHUCT.
— O®usmnueckuil 06beM, HOMHHUDO-
BaHHBIA B MHOCTPAHHOU BAJIIOTE, HE
CHJIBHO, HO BBIPOC - ¢ $4,202 MIIp/
Ha 28 ¢deBpasis 10 $4223 MiIpa».

Ilo muenuto I'osioBaTiOKa, «Ta-
KON HE3HAUMTENJbHBIH POCT CBA3AH
TIpEKZIe BCETO C TEM, YTO BO3BpPAT
paHee TOJIyUYEHHBIX KPEUTOB B 3,8
pasa MpPEBBICH MOJIyUeHHE HOBBIX
KpeiuToB — $75,3 MJIH IPOTHB $19,9
MJH. T.e., TOBOPS IPOCTHIM A3BIKOM,
KpaTHO 6OJibIlle BO3BpAIaeM, UYeM
nonyyaeM. Tem He MeHee U B Jiee-
BOM, U B JIOJUIADOBOM SKBUBAJIEHTE
BHEIIIHUH JIOJT BBIPOC 32 TOJT TIOUTH
Ha 20%, a 3a 4 MOCJEIHUX To/la OH
MIpaKTHYECKH yiBousics (+73%)».

IMosygaercst, 4TO OCIA0IINH B pe-
3yJsibTaTe TOproBoi BoiHbI CIIIA moi-
sap (¢ 18.64 no 18.05 M/IJI) ouenb
MIOMOT' COKOHOMUTh HAlpaBJiseMble
Ha BBIIUIATY JIOJIra CpeZcTBa. Uem
«CHJIbHEee» HAIlMOHAJbHAS BAJIIOTa
— TeM BBITOJIHEE KpEJUTHBbIE O00s-
3aresibeTBa. Hajio OTAaTh JIOJBKHOE
HBM, 3auHTepecoOBaHHOMY He JIOIy-
CKaTb ee CUJIBHOTO 00eCIieHUBaHMUS.

JleBaJIbBUPOBAHHBIN JIell cpasy
ObI OTOMJI OXOTY BaHMMATh B TAKOM
kosuectBe. ... 3amyctusn Obl, Ha-
KOHell, BHYTPeHHee IPOU3BOCTBO!
[ToToMy 4TO HpU CHJIBHOH HAIHO-
HaJIbHOHM BasIioTe, He 0becreueHHON
peaIbHBIM ITPOU3BOJICTBOM TOBapOB
U YCJIYT, BCEr/ia BBITOJIHEE HMMIIOP-
THPOBATh JJIsl BHYTPEHHETO IOTpe-
6JieHUs, YeM ITPOU3BOJTUTH CAMHUM
3apabaThIBaTh HA HKCIIOPTE.

Hacesnenuro
npeaJaraoT yaiie
ol KUBATh

CI/ITyaI.II/IH C BHYTPEHHHUM TOC/0JI-
TOM TOXK€ CTAHOBUTCS KPUTHU-

Hoi. Ha KOHeIl| MapTa BHYTPEHHUH
TOCZIOJIT YBEJIMYIUICA ellle Ha 1,450
MJIJL JIEeB U COCTABHUII 46,749 MIIPJ
sieeB. IIpy 3TOM 3aITAHUPOBAHHBIE
rocOI0/P)KeTOM TEeMIIBI ero pocTa B
9TOM Tofy OYZIyT OlepeKaTh TEMIIbI
pocra ob1iero roczosra. O6Iuii roc-
JIOJT YBEJHYUTCSA Ha 12,4%, a BHY-
TPeHHUH — Ha 21%.

CornacHO IUTaHy, BHyTpPEHHee
¢duHaHCHpOBaHME TOCOIO[KETa Ha
2025 TOZ OYJET OCYIIECTBISTHCS
32 CUYET SMUCCHH TOCY/IapCTBEHHBIX
nenHbix Oymar (I'lIB) Ha mepBuyHOM
PBIHKE B 00BbEME 45 771,2 MJIH JIeeB. A
TAKIKE - I[yTeM IIPSIMOTO Pa3MelleHHs
cpequ Qu3NUeCKUX JHI B 00BeMe
600 MJIH JseeB. UncToe BHyTpeHHee
¢unancupoBanue coctaBuT 8 130,0
MJIH JleeB, YYUTBIBAsA, YTO PA3HUIIA B
HCTOYHHKAX (PMHAHCHPOBAHUS Oy/IeT
WCIIOJIb30BaHA JUIA IOTAIlleHus 3a-
JIOJDKEHHOCTH B TeUeHHUe To7ia.

TocynmapcTBeHHbIE — OOJIMTAIIMN
¥ Ka3HAUeHCKUe BeKcesiss OyayT mo-
TPEKHEMY BBIMYCKAThCS B MECTHOMU
BaJIIOTE II0 PHIHOYHBIM CTaBKaM JI0-
xomHocTA. COOTBETCTBEHHO, IIpe]-
TIOJTATaeTCs, YTO CPEIHsAS CTaBKa
COCTaBUT 5,5% TO/IOBBIX, CO CTPYK-
TYpOH TOTAIIEHUSI OKOJI0 90% - TI0
kpaTtkocpounbiM I'lIB, u 10% - mo
JIOATOCPOUHBIM. IIpremiaembiMu Gy-

nyT cauraTbes ['O ¢ puxkcnpoBaHHON
MIPOIIEHTHOH CTaBKOM, 3aBUCAIIEH OT
cIIpoca U KosieGaHui PhIHKA.

B mapme cpednaa
doxoonocmuv I'llB
cocmasuaa 9,65%, a

1o 20008bIM Oymazam
-9,93%. Ilo cpagnenuro

¢ dheepanem, cpeonan
cmaeka 0oxoonocmu I'llb
évlpocaa Ha 1,6 n.n. B
pe3yavmame npooaxcu
npessicuau eeparberuil
o0vem Ha 48%. B mapme
6anku kpedumosaau
npasumenasbcmeo Ha Cymmy
4 mapo nreee, 8btkynue 70%
8.10J1CEHHOTL CYMMbL OM
paHee aMUMUPOBAHHBIX
oymaz.

Ilo cnoBam skoHOMECTa Bnamgm-
mupa ['oyioBaTioKa, Ha BceX MapTOB-
CKMX ayKImoHax crupoc Ha I'I]b 3Ha-
YUTEJIHHO MPEBBIIIA IPE/IJIOKEHHE.
«MuH}WH He UCTIBITHIBAJ TPYAHOCTH
¢ pa3MereHueM rocoymar. Crpoc Ha
T'lIB 6B BHICOKHH, U YacTh CIIPOCA
JlasKe OCTayIach HEY/IOBJIETBOPEHHON.
B ocuHoBHOM 3TO KocHysock I'IIb ¢
GoJsiee JJIUTENIHHBIM CPOKOM TIOTa-
meHus. [loaTroMy mosarar, 4To U B
Oynymiem crpoc Ha T'lIB ocranercs
BBICOKMM. IIOCKOJIbKY TIPH CIaJie B
SKOHOMHMKE IIPABUTEJIBCTBY IPHXO-
JTUTCS HEe TOJIBKO KPEAUTOBATHCS, HO
U BpeMs OT BpEMEHU a/laliTUPOBATh
IpevIosKeHne i (UHAHCHPOBA-

HUs HEOTJIOKHBIX OIO/KETHBIX pac-
xonoB. Crman moxoxuoctu LB yxe
HaMeyaeTcs», - 10J1araeT 3KCIepT.
ITockonbKy OKMIaeTcsA TEH/IEeH-
1S PEBATMPYIOIIETO CIIpoca, Ipa-
BUTEJIBCTBY, BUJIMMO, YZAcTCs pas-
mectuth I'IIB Ha GoJiee BBITOIHBIX
ycoBusx. YTo, BpoueM, KaK CUUTa-
10T HKCIEpTHl, He CHJIBHO IOBJIUSAET
Ha 00BEM BHYTPEHHETO TOCIOJITA.
Crmpoc crapaioTesl MOAAepkKaTh BO-
BJledeHNeM HaceJeHUs B Kpeau-
TOBaHWE MpaBUTENbCTBA. C OTHOM
CTOPOHBI — Pa3BUTHE UHCTPYMEHTOB
JUTsL UHBECTUIIHH, C IPYTOH — JI0TI0JI-
HUTeJIbHbIE 00beMBI. BeeM MPUSITHO.

C anpeasn 2025 2.
Munucmepemeo punancos
UBMEHILL0 NOPAOOK BbINYCKA
I'IlTb uepe3 yugposyio
naamgopmy eVMS.md oan
uacmubix auy. Yacmoma
IMUCCUOHHBLX MPaHCAYUIL
cmaHem excemecauHoil, a He
ejcexeapmanvHoil, Kak 6vLL10
0o cux nop. BoamoxcHocmsb
eJcemMecaUHo YyHacmeosams
6 3apamee 02060PEHHbBLX
ceccusx pazmeweHus 6
meuerue 200a donoaHsemes
YyoauHeHUueM 00.1208blxX
o6sa3amenncms.

Bapuants! noramenusi VMS 6y-
JyT AuBepcUUIPOBaHbI. Brieprie
OyZlyT BBE/IEHBI TOCYJapCTBEHHbBIE
obsiuranuu ¢ GUKCHPOBAHHOU IPO-
IEHTHOU CTAaBKOM CPOKOM HA 3 T0/1a,
Haps/ly C CyIIEeCTBYIOIUMHU 0BJIHra-
IUAMU ¢ (PUKCUPOBAHHOU MPOIIEHT-
HOU CTaBKOW CPOKOM HA 2 Tofia.

O6GbeM HWHBECTUIIUH B TOCY-
JlapCTBEHHBIE OOJIMTAIIMKA B TIEPUO/
TIPEBIAYIIIX MOZIICOK Yepes 3aIry-
IIIEHHYIO B IIPOILJIOM rofly miatdop-
My GoJiee ueM B TPHU pasa MPeBbICHIT
VH/MKATUBHBIA O0OBEM IEePBUYHOU
SMHUCCHH, JIOCTHUTHYB 150,9 MJIH
JsieeB. 'paskiaHe BIIOKIIIN 104,5 MJTH
JIeeB B TOCYZJAPCTBEHHBIE O0JIUTAIIAN
CO CPOKOM ITOTamieHusi 1 TOf U Jio-
XOIHOCTEIO 6,85% (30,7% OT 0011er0
obbema) u 46,3 MJIH JIeEB - B TOCY-
JIapCTBEHHBIE OOJIUTAI[UH CO CPOKOM
MOTAIIIEHNsI 2 TOJla U JIOXO/THOCTHIO
6,77%.

«YuuThIBass MPEJCTOAIIHE BbI-
6GOpbl M CTAarHAIUI0 B SKOHOMHUKE,
(uHAHCOBBIE HYK/IBI TIPABUTEIIHCTBA
Hens0exxHO OyayT pactu. ByayT pa-
CTU W 3aMMCTBOBAHHS HA BHYTpPEH-
HEM pBIHKE. YBejnuyeHune OOIIero
roC/IoJITa ¢ Hayasia Tofia y:Ke BO MHO-
TOM CBSI3aHO C POCTOM BHYTPEHHETO
Joara B pesysbraTe smuccuu I'LIb
U 6JaronpUATHOH KOHBIOHKTYPOH
PBIHKA IEHHBIX Oymar», - CUMTAeT
sKOoHOMHUCT Bragumup T'ostoBaTIoK.

MB® npoBepuT MoJjiiaBckue OaHKU

MedcoynapooHblil 6a0OMHDBLL
o0 nposedem mwyamenvHbwlil
aHaaus ycmoituusocmu
KoMMepUueckux 6aHkoe
cmpaHsbl Ha coomeememaeue
cmandapmam baseas I11.

anm nmeneranuyu  HanuoHaspHOrO 6aH-
ka Mosgosel (HBM) Bo r1aBe ¢ rybepHa-
TopoM AHKOH Jlpary ¢ 21 1o 26 ampess 2025
roja B BamImHTTOH 3aBepIIWICA y4acTHEM B
mepomnpusatun «Regional Economic Outlook
Breakfast» mog sruzmoit MBO.

OjiHa U3 LEHTPAIBbHBIX TeM - 3amyck [Ipo-
rpaMMbl OlleHKH (uHAHCOBOTO cekTopa (FSAP)
mo upocsbe HBM. Ilporpamma HampaBsieHa
Ha TMpeZioCTaBleHne OOBEKTHBHOM KapTHUHBI
(UHAHCOBOU CHUCTEMBI CTPAHBI U COZEHCTBUE
MPOBENIEHUI0 HEOOXOAMMBIX pedopM B COOT-
BETCTBHH C MEX/IyHAPOHBIMU CTaH/IAPTAMU —
TakuMH, kak bazesp I11. Mauuarusa mno 3amy-
CKy MpOTpaMMbl TeXHHUYECKOH momoru MBO
obycioBieHa, kak coobmaer HBM, «Heo6xo-
JINMOCTBIO VKPEIUIATH MMOTEHIIAAJ TI0 YIIpaBJie-
HUI0 (QUHAHCOBBIMU PUCKAMHU».

ITIpozpamma FSAP
npedcmasasem coooil
KOMNAEKCHBIL UHCITPYMeHm

oueHKu huHaHCcoaoill cucmembwl,

pearusyemulit CO8MeECMHO
MB® u BecemupHuvim 6aHKOM.
OH npedycmampueaem
21Yy06oKUil aHaAu3 Kavecmea
pezyauposanus u Hadsopa
3a 6aHko06cKoll cucmemott,
npoeedeHue cmpecc-mecmoe
01 6aHK08 U OUEHKY
CNOCOGHOCINU YNPasAsms
KPUSUCHbIMU CUMYAUUAMU.
B pamxax npozpammul
maxdice cmanem CHO, Kak
dunancosasn cucmema
noddepicusaem docmyn k
dunaHcuposanuo manvix

u cpedHux npednpuamuil, a
maxdice IKOHOMUKU 6 Yen0M.

IIpoyecc ouenku cocmoum u3
HeCKOAbKUX 9Manos, nepawlil
U3 KOMOPBIX YHCe COCMORNCA

8 dhespane u 3axkarouancs

6 onpedeaeHuu odaacmeit,
Komopbvle 6ydym oxeaueHbl
npozpammoit. Ilocaedyrowue
Muccuu 3kcnepmoe MB®D
noodpooHO NpoaHaausupyiom
cumyayuro 8 huHaHco8OM
cekmope, a no umozam 6yodem
n0020moe.aeH omuemn, KOmopbwlit
Oydem npedcmaeneH HA
ymaepiicoenue coeemamv MB®D u
Bcemuphozo 6anka.

«bmaroymaps stoit oneake HBM crpemur-
sl TIOJTyYHTD SICHYI0 ¥ OOBEKTUBHYIO KapTHHY
a¢dekTuBHOCTH (PUHAHCOBOU CHCTEMBL. ITO
OyzieT crocoOCTBOBATH BBISBJIEHHIO BO3MOJXK-
HOCTeH /Ui peOPMHUPOBAHUS CEKTOpa, BHe-
JIPEHUST MEeXIYHAPOJHBIX CTaHJIAPTOB, TaKUX
kak npuHnunsl basens 111, u ykperienus mo-
TEHI[MaJla PearupoBaHUs HA DKOHOMHUYECKHE
BBIBOBBI», - 3asiBuja TaTbsiHa lIBaHWYKWHA,
Bulle-npe3uzieHT HBM.

Mamepuaavst nodzomoeuaa Hpuna KOBAJIEHKO
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lleHbl HA KBAPTUPHI HE
IIOUMHAITCA 3aKOHAM PBIHKA

Mnozue saxcnepmut yeéepeHsl, Hmo
UeHbl Ha keapmuput 8 Kuwunese
docmuzau nuxa. Ho, Hecmomps
Ha Hexkomopoe 3ameodaeHue
npooai c 6 nepeom keapmane
2025 2., HA0eAMbCA HA UX
CHUIICeHUE 6ce Jce He Cmoum.

I{iK 3agBUJI DKCIIEPT 110 9KOHOMUYECKOH
onutuke IDIS «Viitorul» Bsiuecias
Wonunp, wMozens QYyHKIIMOHUPOBAHUA
PBIHKA HeJBIXKUMOCTH B MoJsiioBe fenaer
NIPAaKTUYEeCKd HEBO3MOXKHBIM CHUKEeHHe
1leH Ha KBapTUPBIL.

ITo ero cioBaMm, B Kummaese B 2020 T.
IleHa 1 KB. M KBapTUPBI B HOBBIX /IOMax CO-
crasisia 857 eBpo, a B CTapbIX - 645 €BPoO.
B 2023 r. 11eHBI BBIPOC/IU B HOBBIX JIOMax J10
1300 eBpoO 3a KB. M U 11o4THU /10 880 eBpo B
Jiomax craporo ¢onza. B IV kBaprasne 2024
T. IIEHbI COCTAaBWIN yKe 1585 eBpo u 1129
€BpO COOTBeTCTBEHHO. TO ecTh, 32 UeThIpe
roga UeHbl BbIPOCJIM B HOBBIX IOMax B 1,9
pasa, a B cTaphIX - B 1,8 pa3a.

B crpykType pbBIHKA HEABUXUMOCTH
KumuneBa 53% NpUXOAUTCS HA KBapTH-
pbl, yrBepxkzaer BauecnaB Monunp. Ha
WHAUBUIyabHbIE JKIJIbIE IOMA B CETHCKON
MECTHOCTH - 22%; Ha KBapTHPHI 3a TOPO-
oM — 18%, 1 Ha UHVBU/IyaJIbHbBIE I0Ma B
MyHuUnunuu Kumumxés — 7%.

Jdunamuka yen
ceudemeascmaeyem o mom, Hino ¢
2009 no 2016 2. oHU nocmeneHHo
CHWIICAAUCDH, A 3amemM Hauaacs
pocm. H 6 2024 200y oH docmuz
CamMo20 8blCOKO020 YPOBHA 3A
nocaednue 16 aem. Paxkmopamu,
Komopbvte 06yca06wau 3mom
pocm, Bauecaae HoHuud
Ha3bleaem yoopodcaHue
cmoumocmu padoueil cuasbL u
CIMPOUMEeAbHBIX MAITNEPUAN0B.

A ecaedcmeue 0Z2paHuUeHHO20
NPeodN0HCeHUS HOBOZ20 HCUNBA,
8blpOCAU YEHbL U Ha cmapble
Keapmupbwl.

BKCHepT BbIZIBUTAa€T CBOIO BEPCHIO HE-
BO3MOXKHOCTHU CHUXKEHUA IIEH B 0603pI/IM0171
IIEPCIIEKTUBE. On OoTMe4daeT, YTO OCHOBHBI-
MH HUTDOKaAMMU Ha PBIHKE HEABUXXHUMOCTU

b |

MoJIJTOBBI SIBJISIIOTCSI CTPOUTEIbHBIE KOM-
MMaHWUY, aTeHTCTBA/areHThl HEJBIKUMOCTHU
¥ moKymaresiv. Ho KJIMEHT MOKyIaeT KBap-
TUpPY HE Y CTPOUTEJIbHOW KOMIIAHUH, a Y
areHTcTBa. M IIaTUT peasbHYI0 PHIHOYHYIO
IIeHy, a He Ty, II0 KOTOPOU areHTCTBO BbI-
KYITIJIO ee elle Ha JTare IUIAHUPOBAHUS Y
CTPOUTEIFHON KoMIaHuH. « CTpOUTETbHAS
KOMIIaHUs TPO/IaBajia KBAapTUPBI areHT-
CcTBaM I10 HEJIBUKHMMOCTH 3-4 roja Hasaj
110 600-700 €BpO 3a KB. M, a CETOJ[HA OHU
MPOAAIOT KBAPTUPHI 110 1600 €BPO 3a KB.M.
3a 9TO BpeMs CTPOUTEJIbHbIE MaTePHUAJIbI
CYIIECTBEHHO TOZIOPOKAIIH, CJIEOBATENb-
HO, 3aCTPOUIIIUKU HECITU JOTIOJTHUTETbHbIE
pacxoasl. B cBsA3M ¢ 3TUM 3a TMOCJIETHHUE 5
JIET CTpOI/ITeJII)HI)Ie KOMIIaHHUHN HO]Iy'LII/IJII/I
Ha 21,7% MeHbllle JieHeT, KOTOpble YIIIN
aregTcTBaM (areHTaM) II0 HEABUMKHIMO-
CTU», - yTBepkJaeT Bauyecnas Monuns.

ITo naHHBIM 3KCIIEPTa, B 2023 T. U3 463
MJTH €Bpo 0ObeMa MPOJIasK KBAapTUP CTPO-
HUTEJIbHbIE KOMIIAaHUN HOJIy‘II/IJ'II/I 374 MJIH
€BpO, a 89 MJIH €BpO /I0CTAJINCh areHTaM. B
2024 rofy 201 MJIH €BpO 00beMa MPOaasK
OJIeJINIM B Iponopuuu 156 MJIH Ha 45
MJIH €Bpo. Takum 06pazom, 0151 T0XO/I0B
areHTCTB B 00beMe MPOIasK YBEJIMUMIIACh C
19% B 2023 T. 10 22% B 2024 T.

Bsiuecstap MoHUI MOSCHUII, YTO IIOCIIE
2006 T. IPaKTUYeCKU BECh IE€PUOJ] LEHBI

LA

Ha KBapTUPBI POCIH MeJJIEHHee, YeM CTO-
MMOCTb CTPOUTEJIBHBIX PaboT. VI TOJIBKO B
2024 T. KOMIIAaHUM BBIIIN HA TPEH] Ipe-
BBIIIIEHUs IIEHBI MMPOJaK KBapTUP HAaJ IO-
HECEeHHBIMU 3aTpaTaMH.

«YuuThiBast 3TU (PAKTOPbI, KOMIAHUIM
CerofiHs HeKyZa CHIJKaTh IieHbl. Mopesb
(pyHKITMOHMPOBAHUS pPBIHKA HEJIBIKHU-
MOCTH He TO3BOJISET BTO CJejiaTh, WHAUe
3aCTPOUIIUKN 00AHKPOTATCA. TOJIBKO TO-
sIBJIEHUE KPYIHBIX IPOEKTOB B cdepe He-
JIBUPKUMOCTU MOYKET CAEPYKATh POCT LEH»,
- otMeTm1 MoHUIS.

OH TaxsKe MOJCUHUTAJ, YTO HA MOKYIIKY
HOBOU TOTOBOM KBapTHUPHI ILIOIMIAJBIO 70
KB. M IIpU CPeJTHEM YPOBHE 3apIUIaT CEMbe
B MosiioBe punuiock 661 B 2015 T. pabo-
TaTh 19,4 TO/a, YTOOBI HAKOIUTH HYKHYIO
cyMMy. B 2020 3TOT mokasaresib COCTaBIIsI
14,5 TOZ1a, B 2022 BBIPOC /10 15,1 j1eT. B KOH-
Ile 2024 roJia Ha KBapTUPY IMOTPeOOBAIOCH
OBI KOIIUTH 14,9 roza.

«XO0Ts1 B 2024 TOMy IIeHbI Ha KBapTH-
PBI BBIpOCIIM GOJIBIIIE BCETO 3a IOC/IETHUE
16 JieT, yYUTBIBas POCT HOMHHAJIbHBIX
3apIUIaT, JOCTYITHOCTh TOKYIIKA KBapTH-
pbl OcTaeTcsi MPUMEPHO TAKOH Ke, KaK U
B 2023 roxay. [Ipu aTtom 70% Bcex 10X0/10B
MOJIJIaBaH MHBECTUPYETCA B JKUJIbE», - TIO-
JABITOXKHJI BKCHepT.

Tamvana IV7TA3SOBA

®ounp I3M moxeT npodpHUHAHCUPOBATD UEThIPE IIPOEKTA

Moadoea npocum ®ond Hnuyuamuewst mpex mopeii (I3M) u napmne-
pos EC hunancoeo noddepicams 4 sadicHeiiuuux uHGpacmpykmypHvix
npoexkma, HaNPaB8AEeHHHIX HA YKPen1eHUe Pe2UOHAAbHOIL fe3onacHocmu.

6 5TOM 3afBUJ MUHUCTP UH(PACTPYKTY-

PBl U DPErMOHAJIBHOTO pas3BuTusA Bianu-
mup bois, npexacrasisin MosagoBy Ha caMMuUTe
Wuurpatussl Tpex Mopei (I3M), KOTOpBIi co-
crosiiica B Bapiase.

VHunmatuBa Tpex MoOpeid o0beluHSAET 13
rocy/iapcTB-ujaeHoB EBpocoio3a, pacrosoxeH-
HBIX Mexay Bantuiickum, YepHbiM U Asipua-
TUYecKUM MopsAMU. Ee IiaBHad 1eip - ykpe-
IJIEHWe DPErHOHAJIBHON WHQPACTPYKTYPHI B
00J1acTH SHEPTeTHKH, TPAHCIIOPTa U HUGPOBH-
3aIMU B IIOAJIEPIKKY €BPOIIECKOro eJUHCTBA U
YCTOMYHBOTO SKOHOMHYECKOTO PA3BUTHUA.

B xoze neHapHoro 3acenanusa Biaaumup
Boss nouepKkHy1 yCKOpeHHBIH nepexos Moii-
JIOBBI OT YHEPTETUYECKOH YA3BUMOCTH K YCTOM-
YUBOCTH U €BPOIEHCKOMY B3aHMOJIEHCTBUIO,
3adABUB, 4TO «cerogHa MosjoBa Gosblie He
3aBUCUT OT POCCUMCKOTO ras3a, HHBECTUDYET B
3¢ PeKTUBHOCTD, BO30OHOBJISIEMbIE HCTOUHUKH
SHePruy 1 6aIlaHCUPYIOLTYI0 HHPPACTPYKTYPY,
a TaKKe YKPEIUIAET CBOIO POJIb B KAYECTBE OII0-
DBl SHEPreTHYeCcKor 6e30IacHOCTH Ha BOCTOY-
HOM ¢iianre EBponbi».

MUHUCTp IPEACTABUI OCHOBHBIE JIOCTHKE-
HUA MonjioBbl B paMkax MHUIIMATUBEL: TOJTY-

YeHHE CTaTyca ACCOIMMPOBAHHOW CTPAHBI B
pamkax [3M; perucrpanuio 13 cTpaTernuecKux
IIPOEKTOB 110 B3aUMOJIEHCTBUIO B DHEPIeTHKE,
TpaHcnopre U IubpPOBU3ALUY; I0/[IUCAHUE
MeMOpaHJyMa II0 JIMHUM 3JIeKTpoliepesiauu
400 kB Crpamenp-I'yTunan; 3aBepiieHue uc-
CJIe/I0BAHMA /IS KOT€HEePAlMOHHOHN YCTaHOBKU

MOIIHOCTBIO 250 MBT u jlorucTruecKux xabos
B Kumnnese u bepemts.

B mo sce epema Baadumup boas 06-
pPamuacs ¢ HaCMOAIMEAbLHbLM NPU-
3vt6om Kk Dondy I3M u eeponeiickum
napmuepam o fuHaHcosoil noo-
depoiicke 4-x eaicHellUUX NPOEKINoa,
HaNPaeAeHHbIX HA YKpenaeHue pe-
2UOHAAbHOIL He3onacHocmu: AUHUU
Cmpawens-I'ymunaw, cucmemut
xpanenun anekmpoarepauu BESS
MmowHocmwio 75 MBm, dopo2u Koca-
Yub—AMnoas u MYyALMUM00a1bHO20
A02UCMU1ecK020 mepMuHaa Ha
21¢/0 cmanyuu bepewumsw.

CamMMUT 3aBEpUIIICA IIPUHATHEM COBMECT-
HOW JIEKJIapalliy, B KOTOPOH JIUZIEPHI 13 TOCY-
JIApCTB-YJIEHOB BMECTE C AaCCOIMHPOBAHHBIMU
TapTHEpaMH, BKIo4as MoJs/I0By, HOATBEPAIN
CBOIO TIPHBEP)KEHHOCTh YKpEIUIEHHI0 HHppa-
CTPYKTYPHOH CBSI3aHHOCTH B I[eHTpasibHOM U
Bocrounoii EBpore; moziep:ke BOCCTAHOBIIE-
HUsL YKpauHbI U ee UHTETPaIuy B eBpOIeicKre
CeTU; COJEUCTBUIO MOBBIINIEHUIO HHEpreThuye-
CKOM, II1(PPOBOH U TPAHCIIOPTHOH YCTONYUBOCTH
B DETHOHE; YKPEIUIEHUIO €BPOIEHCKOro euH-
CTBA U TPAHCATIAHTUYECKOTO [TAPTHEPCTBA.

InfoMarket

VIP-KAJIEHJIAPDH

2 Mada

62 TroZ]a TpE3UIEHTY  KOPIIOpAIH
Vinimpex Huxkonaro JIynuk. B 6usnece c
1989 r. KanuaT MeIUITMHCKUX HAyK.
ZIeHb PO’K/I€HHSI TeHEPATIBHOTO CEKpeTaps
MUHHCTEPCTBA HHPPACTPYKTYPHI U Peru-
OHAJIBHOTO pa3BuTHA AHXKesbl Llypkany.
PaGoraeT B MUHHCTEPCTBE C 2007 roOjia.

3 Mast
56 JIeT JUPeKTOpYy TPYNIbl KOMIAHUI
ALLAS Hropro Bo6posy. C 1995 r. BO3IIaB-
ssser 000 ALLAS (oxpana, cucrembl 6e3-
OIACHOCTH), C 2003 T. - TPYIITY KOMIIAHUH.
JleHb DOXJIEHHs IIpezcenaress o0uie-
CTBEHHOW opraHuzanum Salvgardare
Maiin Jlaryra. Bosriasiser opraHuza-
LU0 ¢ 2006 T.
69 set sxoHoMucty ['eopre Iloma. B 2005-
2014 IT. [eTyTaT NapjaMeHTa, 2011-2014
IT. TIpeJCe/IaTeTb KOMICCHH II0 CEJIbCKO-
My XO3AHCTBY U NHUIEBOH IPOMBIIILIEH-
HOCTH.
53 rojia TeHepaJbHOMY JAUpEKTOpy Pe-
CIyOJIMKAHCKOW KJIMHUYECKOW OO0JIbHU-
bl uM. T. Momnara Augpero YHkynp. B
2006-2013 IT. 3aM. jgupekTopa MHcru-
TyTa HEBPOJIOTUH U HEeUPOXUPYpPIUH, B
2014-2016 rT. pupekrop MHcrutyra. B
Mae-aBrycre 2015 I. 3aMMUHICTPA 37pa-
BOOXPAHEHHUS.

4 Mas
85 et wieHy-kKoppecnoHieHTy AHM
Epemuu 3ota. Bpau, maromopdouior, 3a-
CJIy’KEHHBIH JiesiTesb HayKy, jaypeat [o-
CyZIapCTBEHHOH ITPEMUMU.
26 jieT JienyTaTy napsiamenTta EymxeHuy
CuHKeBUY.
65 net mupextopy ¢dupmbr AXAR Bia-
numupy fAnueBy. C 1989 r. 3aHuMaercs
BBICTABOYHOU /IeATEILHOCTBIO, IIPeZice/ia-
TeJstb I'peueckoit o6uuHbBl PM.

5 Mas
JIeHb POXKJIEHUA TeHEePAJIbHOTO TUPEKTO-
pa HanuonanmpHOU ¢unapmonuu Caet-
stanbel buBos. My3bIKOBe]I, 3aCiTy:KeHHBIN
JiesITeJb UCKYCCTB.
65 JIeT HayaJbHUKY BOEHHOW Kadeapsl
IKOHOMUUECKOH akageMuu MoJIIOBBI
l'eopruro Iloma. B 2001-2002 rIT. 3ame-
CTUTEJIb MIHUCTPA 000POHBI, 2002-2004
IT. IEpBBIA pekTop BoeHHOro MHCTUTYyTA
Boopyxennasix Cun PM.

6 masa

JeHb poxkzeHus akajgemuka AHM Esl
lynymak. Bpay, IIaBHBIA JIE€TCKUHM XU-
pypr MuH3paBa. B 2001-2009 IT. femyraTt
rapJjaMeHTa, B 2004- 2008 IT. BXO/IUJIA B
Brlcmuii coBeT 10 HayKe U TEXHOJIOTHYe-
cxomy pazsuruio AHM. Kasanep «Opzena
Pecry6iuku».
71 TOJ TeHepaJ-JIeUTeHAHTy IIOJIUIIH
T'eopre Ilamyk. B 2002-2009 IT. MUHUCTD
BHYTPEHHUX JIEJI.
56 sier nmonutuky Bmaguvupy ®uiar. B
2009-2013 IT. IpeMbep-MUHUCTDp PM,
2007-2015 suzep JlubepasbHO-/1EMOKpa-
tuyeckor maptuu Mosmossr (JIITIM).
72 rozma MmeHemxkepy l'eopre Ypcaku. B
2002-2009 IT. TEHEPAJIBbHBIA JIUPEKTOD
AO Moldtelecom.

7 Mast
61 rog MmeHemkepy I'ennanuio bysa. B 2015-
2019 IT. IpesicesiaTeslb XbIHYEHITCKOTO
paiioHa, 2019-2021 JIeyTar HapJaMeHTa.
78 JieT OKTOPY XaOMINTAT TEXHUYECKUX
Hayk Banentuny Ousemyk. B 2013-2019
IT. BXOAWJI B cocTaB Accambyien AHM.
70 ser meHemxkepy Hukonawo Pabuii. B
1997-2016 IT. reHepaIbHbIH ;upeKkTop AO
Floare-Carpet. KaBanep «Opmena Pecy-
OJIMKU».
52 roga regaupekropy llenTpa «Mukpo-
XUpyprud riasa» uM. Csartocsiasa @efo-
poBa I'ennaguio TanypkoBy. B 2011-2015
IT. COBETHUK MYyHUIIUIIQJIBHOTO COBeTa
Kumunesa.
67 set reaaupextopy AO Intexnauca Be-
HuamuHy llanaposckomy. Bosriasiser
KOMITIaHHUIO ¢ 1989 T.

8 mas
52 T07Ia TeHAUPEKTOPY TPYIIIIBI KOMIIAHUN
Media Security Bukropy I'auna. C 1993 T.
BO3IVIABJISIET KOMIIAHHMI0 10 KOMILJIEKC-
HBIM cucteMaM Ge3oracHOCTH. [ToueTHbIH
koHcyJ1 PecryOsinky @uunmuset B PM.
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AMepuKa npeBpalaeTca B KpyIMHEUIITNU

B MUP€ HAJIOTOBBIM O

Hxozed CTUTJINL,

O8Il 21a8HDITL IKOHOMUCT
Bcemuprozo banxa u npedcedamens
Cosema axoHOMUY eCKUX
KOHCYAbMAaHmMo8 npu npesudeHme
CIIIA, cetiuac npogheccop
Koaymbuiickozo yHusepcumema,
saaypeam Hobenesckoll npemuu no
JKOHOMUKe.

0X0Ke, UTO BCE ITO YacTh Oosee

IIUPOKON CTPATETUH 110 YHUYTO-
JKEHUI0 HMHCTUTYI[OHATBHBIX OTpa-
HUYeHNH, (OPMHUPOBABIINXCA 250
netT. Anmunucrpanus Tpamma Ha-
pYyIIaeT MEeXAYHAPOAHBIE JIOTOBODHI,
UTHOPHPYET KOHQJIUKTBI WHTEPECOB,
JIEMOHTHPYET CUCTEMY CIEPIKEK U TIPO-
THBOBECOB, OTKA3bIBAETCS BBIAEJIATDH
cpezictBa, onobpenHbie KoHrpeccom.
AZIMUHUCTpalMs He 3aHUMAETCs I0-
JIUTUYECKUMHU lebaTaMu, OHA TPOCTO
TIOTIUpaeT TPUHIIUI BEPXOBEHCTBA 3a-
KOHa.

Ho odun naaoe2 Tpamn ecé
Jice A0OUM: NOWAUHBL HA
umnopm. On, noxodice,
eéepuim, wmo 3mom cuém
onaauueam uHOCMpPaHybsL,
npedocmaeasns deHv2u,
KOMopble N0360410M
CHU3UMb HaA02U 04
Mmuaauapoepos. U on,
noxoojice, epuim, Ymo
NoOWLAUHBLL NOMO2YMm
ycmpaHums mop2o8wlil
Jdedhuyum u eepHymsv @
CIITA npombluLreHHOCTb.

H HeeadicHo, YMo nouwLAuHbL
naamam umMnopmeépul,
nosvuUAn BHYMpeHHUe
UYeHbl, a 6600AMCA OHU 8
camoe Henoodxodaujee pema
— AMepuka moavKo-moavko
HauaAa 60CCMAHABAUBAMBCA
nocae écnaecka uH@aayuu.

Bor anemeHTapHasg MakpO3KOHO-
MUKa: feduiur B MHOFOCTOpOHHeﬁ
TOPTOBJIE  COOTBETCTBYET  pa3HHUIE
MeXIy BHYTPEHHUMHU cOepekeHus-
MU U BHYTPEHHUMU HHBECTUIIUAMU.
CHM3MB HaJIOTH Ui MHJUINAPJEPOB,

INTERNAL
REVENUE

drrop

— JTonaav0 Tpamn 6vicmpo npespawaem CIIIA 8 kpynHeinuuit HAA0206blil 0PHULOP 6 MUPOBOIL UCO-
puu. Toavko 832aaHume: muHucmepcmey PuHaAHCO8 NOPYHEHO BbLIMU U3 PeHCUMA UHPHOPMAYUOH-
HOIl NPO3Pa“HOCMU, KOMOPbLil NOMO02aen PACKPbLEAMb AUHHOCTb PEAAbHBIX 81a0eables Komna-
Huil; admunucmpayus CIITA omkasaaacs om yuacmus 6 nepe2ogopax o Pamounoii koneenuyuu OOH
0 MeHCOYHAPOOHOM HAN02080M cOMPYJHUUECMEe; OHA nepecmand mpedtosams co6.1100eHU HOPM
3axona «0 Koppynuyuu 3a pybexcom»; u npoeodum macwimadHoe depe2yauposaHie Kpunmoesaaiom.

TpaMm JIMIIb YBEJIUYUT STy PA3HHUILY,
notoMy uTo Jeduuutr Olo/pKeTa Co-
Kpall[aeT BHYTPEHHUE HAIMOHAIbHBIE
cOepexxeHus. VIMEHHO MO3TOMY — Ka-
Kas UPOHUA — Mepbl, 0/[00Hble CHU-
JKEHUI0 HAJIOTOB JUISl MUJUIHAPZAEPOB
1 KODIOpAaIuH, yeeauuusaom Topro-
BBIH JlepuriuT.

Co BpemeHn Ponampma Peiirana
KOHCEPBATOPHI YTBEPK/AIOT, UTO CHHU-
JKeHUe HaJIOTOB OKymaeTcs Osarosaps
HOBBIIIEHHIO TEMIIOB POCTA SKOHOMH-
k4. Ho atoro He ciyumsoch npu Peii-
raHe, ¥ 9TOTO He CIYYMIOCH BO BpEMs
nepsoro cpoka Tpamma. dmmupmye-
CKHe WCCJIEIOBAHUSA IIOATBEPIKIAIOT:
CHIDKEHHE HAJIOTOB /sl Goraveil He
OKa3bIBaeT 3aMETHOTO BJIUSHUA Ha
TEMIIBI POCTa SKOHOMHUKH wiu 6e3-
PabOTHIBI, HO MTHOBEHHO M HAJIOJITO
YBEJINUMBAET HEPABEHCTBO B YPOBHE
JI0X0710B. V13-3a IpeyiiaraeMoro mpog-
JIeHUsl CpOKa JIEHCTBUA 3aKOHA 2017
rofga «O CHH)KEHWUM HAJOTOB M pabo-
Yyux Mecrax» (310 OBUIO KpyIHeWIee
B ucropun CIIIA cHmXeHHE KOpIIO-
DATUBHBIX HAJIOTOB) HAIMOHAJIBHBIH
JIOJIT AMEPHKHY YBEJTUIUTCS B OIMKak-
1mue 30 JIeT Ha $37 TPJTH, HO TIPU STOM
00€IaHHOr0 MOABEMA SKOHOMUKHU He
CITyqUTCA.

TpaMm yBEJTHUMBAET TOPTOBBIN
nebunuT emeé ¥ Ha MUKPOIKOHOMHU-
YyecKoM ypoBHe. /lesio B ToM, uTo AMe-

pHKa CTaja CTPAaHOH C 3KOHOMUKOU
yeayr. E€ To1aBHBIA BKCIOPT — 3TO,
Cpe/iul TIPOYEro, YCJIYTU TypH3Ma, 00-
pasoBaHusA U 37paBooxpaHeHusa. Ho
TpaMI CHCTEMATHYECKH WM BDPEIHUT.
Kaxkoii TypuCT, CTy/IeHT WJIM HAIUeHT
3axoueT npuexatb B CIIA, 3Has, uTo
€ro MOTYT IPOHM3BOJBHO 3a7IepPIKaTh
HA rPaHHUIIE U NPOJEPIKATh B 3aKITI0Ue-
HUM HECKOJIbKO Hefenb? OcsabieHue
BEAYIIUX aMEPUKAHCKUX BY30B, MPO-
U3BOJIBHOE AHHYJIMPOBAHUE CTYy/IEH-
YeCKUX BU3, OTMeHa GUHAHCUPOBAHUSA
HAyYHBIX MCCJIEZIOBAHUN — BCE 3TO
KpalfHe HeraTHBHO BJIMAET HA BAyKHEH-
IIIFe OTPACIU S3KOHOMUKHU.
CTpaTernuecku OIHOOYHBIE TIOJ-
xozpl Tpamma ObOT 1O crpaHe Oy-
MepaHroM. Kwurail yxe mnpuHEUMAaeT
OTBETHBIE MEPBI, 2 BEb ITO OJIUH U3
KPYIHEHIINX TOPTOBBIX IAPTHEPOB
AMepuKy, U OHA KDUTHIECKH 3aBHCH-
Ma OT KuTanckoro ummopra. CTpax Ha-
yasia cTarQuIsAnue — PocT HHQIIAINY B
COYETAHHUH €O CTaTHAIMeN SKOHOMUKH
— OOpyUIMI PHIHKK aKIUH ¥ 00JIMra-
nui. Y BCE 3T0 TOJIBKO HAYAIIO.
bnaromaps Wnony Macky u ero
JenaprameHTy 5(QQeKTUBHOCTH Ipa-
putesbersa (DOGE) Hasorossie 10x0-
JIbI B 3TOM TOZLy MOTYT CHU3UTbCA 60-
Jiee UeM Ha 10% u3-3a ocy1abiIeHus ro-
CyZlapcTBEHHOTO KOHTpoJA. Cokpaire-
nue mrarta Hasorooi ciyx0s1 CIIIA

(IRS) mpuMepHO Ha 50 ThHIC. YETOBEK
TPUBEJET K HEOIOIYIEHHIO I0X0/I0B
Ha cymMMy $2,4 TpJIH B OuImpKaive Jie-
CATH JIeT (7151 CPABHEHHUSA: TIOJIOKEHHS
3akoHa «O cokpaleHnu HHQIIAIN»,
KOTOpble OBUIM IPU3BAHBI YCUJIUTh
mrat IRS, corsnacHo mporHosam, yBe-
JIMYUBAIA  JIOXOJBI TOCyJapcTBa Ha
$637 mutpz). Tlepen HaMu YETKAs TIPO-
rpaMMa: He INPOCTO CHU3UTh CTABKH
HAJIOTOB JIs1 OOTaThIX, HO U OCTabUTh
KOHTPOJIb 33 UX YIUIATOH.

B Mupe, B KOTOpOM KamuTalx H
Gorauu MOTYT CBOGOJIHO IepeceKkaTrh
TPaHMIBI, MEXKAYHAPOJHOE COTPY/-
HUYECTBO — 3TO e0UHCMBEHHDIIl CTIO-
€00, TO3BOJIAIINANA TOCyapCTBAM
rapaHTUPOBaTh CIIPaBeJINBOE Ha-
JIOTOO00JIOKEHHE — TPAHCHAIOHAJIb-
HBIX KOMIAHWHA ¥ cBepxOoraueid. B
9THUX YCIOBUSAX TaKWe JIEHCTBUsA, KaK
npekpaiieHue cbopa JaHHBIX O BJIa-
Jenblax-oeHeduiapax, TepIUMOe
OTHOIIIEHHE K AHOHUMHBIM PBIHKAM
KPHUIITOBAIIOTHI, BBIXO/ U3 IMpOIlecca
MIOZITOTOBKM HOBOW HAJIOTOBOH KOH-
pernur OOH u r106agbHOTO MUHH-
MaJIbHOTO HAJIOra, YKa3bIBAIOT HA CO-
3HATEJIbHBIE YCHIUA: IEMOHTHPOBATh
MHOTOCTOPOHHIOIO crcTeMy GOPBOBI ¢
YKJIOHEHHEM OT HAJIOTOB U OTMbIBA-
HHeM sieHer. II0CTaBHB Ha «Iaysy»
cobiroienre 3akoHa «O KOpPYyNIUH
3a pybexom», CIIIA curHanusupoBa-

JIF, 9TO JJaKe B3ATOYHUYECTBO U XU-
IEHUS UX He TPEBOJKAT.

Mbl BHIIM OYEBHZHYIO IOIBITKY
Tpamma, Macka 1 UX J[py3eid-MuIiap-
ZIEpOB TIOCTPOHTD KAIUTAIM3M MO 00-
pasny 06e33aKOHHBIX 30H OQIIOPHOTO
Mupa. TO He IPOCTO HAJIIOTOBBIH OYHT,
HTO TOTHOMACIITabHAS aTaka Ha Jiio0ble
3aKOHBI, yTPOKAIOIIITE SKCTPEMATBHOMY
HAaKOIUIEHHIO O0raTcTBa U BIACTH.

Ocob6eHHO HATJIAHO 3TO TPOSBIIS-
ercsi B UX MOJZEPIKKE KPHUIITOBATIOT.
B3pBIBHON ~ pOCT  HeperyJupyeMbIX
KPHUIITOOUPIK, OHJIAHH-Ka3uHO U OYK-
MeKepPCKUX IIIaThOpM CTHMYJIHPYeT
pocT 1I00aNbHON HEJIETATbHOH HKO-
Homuku. [Ipu Tpamme MHUHHCTEPCTBO
(UHAHCOB OTMEHIJIO CAHKIIUH 1 PEry-
JIMPOBaHUe I IIaTGOpPM, KOTOpbIE
CKPBIBAIOT TPaH3aKIMU. Tpamil Aae
HOZIIICAT YKa3 O CO3AAHUH «CTPATErn-
YeCKOTO KPHITOBATIOTHOTO pe3epBa»
U TIPOBEJ IEPBBI KPHITOCAMMUT B
Benom mome. Cenar CIIIA He oTcTaér:
OH He CTaJI 07J00pATh HOPMBI, KOTOPOe
noTpe6oBau Obl OT KPUITOIIATHOPM
ueHTHUIIPOBATH M0JIb30BaTENeH 1
COO0OIIATH O HUX BJIACTAM.

CMBICTT KPUNTOBATIOT B OJHOM —
CEKPETHOCTb. Y HAC €CThb IIPEKPACHBIE
BAJIIOTHI — ZI0JUIAP, MEHA, eBPO U TaK
nanee. 1 y Hac ectb 5dQeKTUBHbIE
TOProBble IIATGOPMBI AJIS IIOKYIIKH
TOBapoB U yciyr. Cropoc Ha KpHUITO-
BAJTIOTHI BBI3BAH JKEJIAHMEM CIIPSTATh
neHpru. JIrozy, 3aHAThle 0eCYecTHOR
NesITeTIbHOCTBIO, BKTIOUasl OTMBIBAHUE
ZIeHer ¥ YKJIOHEHWEe OT HAJIOTOB, He
XOTAT, UTOOBI UX JIESTHUS MOKHO OBLIO
JIETKO OTCJIEZUTD.

OcTaybHON MUP He MOXKeT Hpo-
CTO CTOATH B CTOPOHE U HAOJIONATH.
Ms! 3HaeM, 4TO I7100aIbHOE COTPYA-
HUYecTBO paboraet. IIpumepoMm 3T0-
r0 cTas IyI00aTbHBIA MUHUMAIbHBIN
HaJIOT Ha IPUOBLIb TPAHCHAIIMOHAIIb-
HBIX KOMIaHuH (15%), KOTOPBIH Cei-
yac BBOZAAT OoJsiee 50 cTpaH. B mpo-
IIJIOM TOAY TOJ pyKoBoAcTBOM Bpa-
3UJIMHU B paMKax «BosbInoi aaguar-
ku» (G20) CI0KUICST KOHCEHCYC, UTO
cBepxborauyl JIOJKHBL 3aIUIATUTD 10
CITPaBEJINBOCTH.

boprba ¢ KpallHUM HepaBeH-
CTBOM C IIOMOIIBIO MeXTYHApPOJHOTO
COTPYZHUYECTBA U HHKJIIO3MBHBIX
OpraHu3aluil — 3TO peajibHas ajlb-
TepPHATHBA IOABEMY aBTODUTApH3MA.
CaMou3oAnyss AMEPUKH OTKPBHIBAET
IIAHC IIEPECTPOUTD ITI00ATU3AINIO Ha
IOJJINHHO MHOTOCTODOHHEH OCHOBe
— rpynna crpad «G MUHYC OUH» I
XXI Bexa.

©Project Syndicate, 2025.
www.project-syndicate.org

«Imu omHouweHusn
CAUWKOM YEHHbL, YMoObl
no360Aumbs ux pa3py-
wumsv», — oopawjaemes ¥
EC 2enepanvmwlil dupek-
mop AMepuxkaHckoil mop-
20801l naramot.

apudsl npesusenta CIIA Jonanbaa

Tpamma OTIOXKeHBI Ha QO [HEH, HO
CKOPO CPOK MCTeueT — cMoryT i EBpomna u
CIIIA npuiiTH K COIVIAIIeHUI0?

bozmee Toro, ec oHM 3TOTO He CAena-
10T ¥ Tapu(bl BO30OHOBATCS, UTO 3TO MOKET
O3HAYaTh I SKOHOMUKH EBpoOmbI U 171
9KOHOMUKH AMEPUKH?

«3TO HPOCTO KpyIHeliIee  Hauboee
UHTeIPUPOBAHHOE HKOHOMHUYECKOe Iap-
THEPCTBO B MHPE», — CKa3aJl B IpOrpamMme
The Big Question Masbre JIoxaH, reHepaib-
HBIH JIUPEKTOP AMEPHKAHCKOW TOProBOK
nasate! mpu EC.

Ha camoM jiesie, CTOMMOCTD 3THUX OTHO-
IeHUH — BOCEMb TPHJIIMOHOB €BPO — BTO
kak okoHoMuku Qpannuu u [epmanumy,
BMecTe B3ATble, WU TpeTb Muposoro BBII.

Ilouemy Tak Ba:KHBI
3KOHOMHYECKHE OTHOIIECHUA
me:xxay EC u CIIIA?

JKOHOMHYECKHE OTHOIIEHHS Ha CyM-
My 8 TpPJIH €BPO BKJIIOYAKT HECKOIBKO
COCTABJIAIINK. 1,7 TPJIH €BPO MPUXO-
JIATCS HA TOBApOOOOPOT, KOTOPHIA 4acTo
BOCIIPUHUMAETCS KaK Haubosiee BaXKHBII

The Big Question: Uem obepHeTCs A1

EBpor1ibl Bo3060HOBIeHNEe TapudoB Tpamma?

9JIEMEHT OTHOINIEHMHA. MeHBIINIA POIEHT
MPUXO/JIUTCS HA TOPTOBJIIO YCIYTaMU: 3TO
¢uHaHCcOBBIE, OyXranarepckue, 0pHANYeE-
CKH€, TYPUCTUUECKHE U MUPPOBBIE YCITy-
IH.

[IpsiMble WMHOCTpaHHbIE WHBECTHIIUI
(TIMN) TaksKke UIPArOT B 3TUX OTHOIIEHUSIX
OTPOMHYIO POJIb.

«MpI — KpyHHEHIIe UCTOYHUKHY IIps-
MbIX HHOCTPAHHBIX MHBECTHI[MN JIPYT JJISk
npyra: bosee 56% amepukanckux IINU
unyt B EBpory, a cpaBHuMas /1o €Bpo-
neiickux [TUN — B CIIA», — moguepKHyI
Mauinbre.

«Ho ropaso 6obInas 4acTs 5KOHOMHU-
YECKUX OTHOIIEHUH, ¢ GOJIBIIAM OTPHIBOM,
— TPOJAXKU €BPOIEHCKUX J0UYEPHUX KOM-

nanui B CIIIA 1 aMepHKaHCKUX JIOYePHUX
kommnanuii B EBporie. U korzia Ml TOBOpUM
0 TpaHCATJIAHTUYECKUX OTHOIIEHMAX Ha
cymMMy 8 TpJIH €BpoO, GOJIbIIAs YacTh 3TOH
CTOMMOCTH — 3TO TIPOZIQ’KH 4epe3 Halll
JlouepHUe KOMIIAHHU IO APYTYI0 CTOPOHY
ArnaHTUKI Y.

Xorsa l'epmanus, Upnanaua u Utanua
ABJIAIOTCSA KDPYHHEHIIUMH €eBPOIeHCKUMU
skcrioprepamu B CIIIA, Masbre mpezmo-
JIOMKWII, YTO TIOCJIEICTBUS BO30OHOBJIEHUA
TapudoB MOTYT OBITH OCOOEHHO OLIYTHMBbI
Juist Gosiee JIOKQJIbHBIX MPOMBIIUIEHHBIX
30H B EC.

«ITocMoTpHTEe HAa DKOCHCTEMBI, KOTO-
pble 00pa3yoTes B pas3HbIX YacTaxX EBpoIbI
Garoziapst aMepUKaHCKUM MHBECTUIAM H

KOMIIaHUSM, KOTOpble paboraior Tam. Ha-
mpUMep, Y HAC OYEHb CHJIbHAST HKOCHCTEMA
BOKDYT (hapMaIneBTUUecKOro CeKTopa, mps-
MO 371ech, B Besibruu, a elne oueHs 60J1bIast
9KOCHCTEMa, KOHEeUHO, B Upiauauu, — 06
3TOM MHOTHE 3HAIOT. Y HAC €CTh HKOCHCTEMA
A9POKOCMUYECKOTO CeKTopa Ha fore dpaH-
Un».

Kaxk oTpasurcsa Bo3Bpar
TOPIOBBIX TAPU(OB Ha
KOHKYPEHTOCITOCOOHOCTH
EBponsi?

Ceifyac HeoIpezieJIeHHOCTb B OTHOLIIE-
HUU Oyzmymero TapudoB HAHOCUT OTPOM-
HbII yiiepb eBpONEeCKIM HHHOBAILMAM H
axoHoMuke. Maibre JloxaH Taxke onaca-
€eTcs, 9TO NOTeHIIMaIbHAA BOHA TapU(OB U
KOHTPTapH(OB MOKET PACIIPOCTPAHUTBCA U
Ha ipyrue chepsl OTHOLIEHUH.

«Bbl IUIaHUPYeTE BJIOKUTH MHOTO MELJT-
JIMAP/IOB €BPO B CBOIO IIETNIOYKY NOCTABOK, B
[POU3BO/ICTBEHHbIE MOIIIHOCTH, ¥ He MOJKe-
T€ PACCUUTATh OKYIIAeMOCTh HTHX HHBECTH-
Ui, OTOMY 4TO IU(PHI MeHAWTCS OyK-
BAJIBHO € KQK/IBIM JIHEM — H3-32 BBEIEHHs
Tapu(OB, a 3aTeM UX OTMEHbI HJIU HOsIBIIe-
HUSA OTBETHBIX Mep», — MOsACHUI MaJibTe.

«/ 3TO CO37a€T OrPOMHYI0 HHEPIUIO
HAa PBbIHKE, MHBECTUIIUU OTKJIA/IBIBAIOTCH, &

JpyrHe PerHoHbl MHpa, KOTOpbIE HE CTajl-
KHBAIOTCA C TAKOH CTETIEHBIO0 HeOTpeiesIeH-
HOCTH, MOTYT aKTHBHEE BHE/[PSATH COOCTBEH-
Hble HHHOBAIIMU U HHBECTHPOBATH — U HAM
TPUJIETCS UX IOTOHATD».

OH Tax:ke /100aBII, YTO 1IEPEOOU B 1ie-
[OYKAX [OCTABOK MOTYT MPHBECTH K POCTY
IIeH /UL IoTpebuTeNeH.

Kaxum Bugurcs Oyaymee
SKOHOMHUYECKHUX OTHOIIEHHI
me:xay EC u CIITA?

«3TO BOIPOC HA MUJITUOH JIOJIAPOBY,
— ckasal MasbTe B MHTEPBBIO IPOrpaMMe
The Big Question.

«ITo kpatineil Mepe, ceiiuac ele ecTh
HPOCTPAHCTBO AiA Auanora. Ho pacr ym
9TOT AMAJIOT HY)XHBIH PE3yJIbTAT B CTOJIb
CKaThle CPOKU — BOT 9TO HAM ellle TIPeZICTO-
UT YBU/IET>.

Maubre 106aBUII, YTO XOTEJN OBl BUIETH
Gosiee OITOCPOYHBIE OOCY:K/IEHHsI, BBIXO-
IAIIKe 32 PAMKI QO-/{HEBHOH 11ay3bl, O TOM,
Kak 00€ CTOPOHBI MOTYT COTPY/IHUYATD IS
TIOJIyIeHUs] B3AUMHOM JIOJITOCPOYHOU BBI-
TOJIBL.

«9TH OTHOLIEHWs CJIUIIKOM I[€HHbI,
4ToOBI MO3BOJIUTh X DPa3pyLINTh», — 3a-
AU Masbre.

OH Taxke 106aBIJI, UTO XOTEJI ObI, UTO-
651 EC yzmenun mpuopuTeTHOE BHUMAaHHE
pazBuTHio CoI03a PHIHKOB KallUTAIA — 9TO
03BOJIUT EBpome «B3SATH MOJ KOHTPOJIb
CBOH JIOJITOCPOYHBI POCT U KOHKYPEHTO-
CIIOCOOHOCTH.

Euronews
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UIIET COTPYIHHUKA B OT/eJ peKJIaMBl.

But He npedcmasaseme,
Kak y Hac kpymo!

078747730

Licitatie deschisa
privind achizitia serviciilor de paza tehnica,
monitorizare antiincendiu, buton de alarma si
deservire tehnica la obiectele S.A. ,,Moldtelecom”

(Puncte de vinzari, Edificii, Centrale Telefonice, Depozite,
Garaje, Unitdti de comutatie la distanta - RSS, RSU, Shelter)

S.A.  “Moldtelecom”  anuntd initierea
licitatiei deschisd privind achizitia serviciilor
de pazd tehnicd, monitorizare antiincendiu, bu-
ton de alarmd si deservire tehnicd la obiectele
S.A.,,Moldtelecom” (Puncte de vinzari, Edificii,
Centrale Telefonice, Depozite, Garaje, Unitéti de
comutatie la distantd — RSS, RSU, Shelter).

Pentru a primi documentatia de atribuire, doritorii de
a participa la licitatie pot sa se adreseze la Secretarul
Comisiei de licitatie S.A. ,,Moldtelecom”,
Victor Gherasim, la numarul de telefon
+37322 570361, mob.: +373 67299099,
victor.gherasim@moldtelecom.md.

Ofertele participantilor vor fi depuse la adresa:
mun. Chisindu, bd. Stefan cel Mare si Sfint, 10, S.A.
»Moldtelecom” pind la data de 19.05.2025, ora 12.00.
Ofertele trimise dupd expirarea termenului limitd
nu vor fi acceptate.

sMoldova-Film” S.A

anunta prelungirea licitatiei ,,cu strigare”
in scopul darii in locatiune a activelor
neutilizate, care va avea loc la
15.05.2025 ora 15.00

Sos.Hincesti,61

Spatii oficii — 11,8 m.p.
Costul 1 m.p. pe an = 1868,74 lei

Spatiu reparatia tegnicii de calcul — 12,6 m.p.
Costul 1 m.p. pe an — 981,08 lei

Spatiu repetitii muzica - 44,3 m.p.
Costul 1 m.p. pe an — 1220,52 lei

Str.Miorita,3
Spatii pentru depozit — 47,4 m.p.
Costul 1 m.p. pe an — 756,25

Doritorii se vor prezenta:
Chisinau sos.Hincesti 61 of. 205 orele 10.00-15.00
Persoanele fizice — cu buletinul de indentitate

si patenta de intreprinzator,
Juridice — cu actele de constituire.

Cererile de participare la licitatie se vor depune
pana la data de 15.05.2025, ora 15.00.

Contacte:
administrare@moldovafilm.md
022286480; 022721530.

B Kumunese nosasurcs LieHTp

nepepadOTKU OBITOBBIX OTXOJIOB

B cmoauye Moadoewt 6ydem no-
cmpoen Ifenmp nepepaGomru u
3aK0102UUECK020 MeHeddcMeHma
(CRME) 8 pamxax npoexkma «Teep-
Ovle ObUN08bLE OMX00bL», HluHaH-
cupyemozo EBPP u Eeponeiickum
UHE8eCMUYUOHHbIMU OaHKkoM. O0wasn
cymma npoekma oyeHusaemes 6
200 maH eepo. Coomeemcmayrowue
KpeodumHble co2AauieHUA ¢ Imumu
YyupedxncoeHuAMU Yiice NOONUCAHDBL,
OHU Npedycmampusearom u 2paHmo-
8Y10 coCMagAnowyio.

HpoeKT IIpefyCMaTpUBAET CTPOUTEIIb-
CTBO COBPEMEHHOTO 3aBOJla MEXaHH-
KO-OMOJIOTHYECKON OYMCTKH, OCHAIIEHHO-
0 HOBEHIIUMU TEXHOJIOTHUSMH, BKIIOYAs
ONTHYECKHE JIATUUKKA M BOBJYIIHBIE Cera-
paTophl, CIOCOOHOTO HU3BJIEKATH 50—70%
BTOPCBIPBS U 20—30% OUOpasiaraeMbix OT-
x0/10B. Bitarozmapst aTomy mporieccy o6Iuii
00bEM OTXO/IOB COKpATHUTCS JI0 50%, a co-
JiepraHue 61opas3araeMbIX BelecTB Oyer
COCTABJISAT MeHee 75% OT IepBOHAYAIBHO-
IO YPOBHS, UTO IIOJIHOCTHIO COOTBETCTBYET
9KOJIOTHYECKUM CTaH/IAPTaM.

ATH TEXHOJIOTMH IOMOTYT COKDPATHTh
00'bEMBI YTHJIN3AINH OTXO0/I0B, YMEHBIIIUTh
BBIOPOCHI Ia30B B atMocdepy U MpeoTBpa-
THUTb MOTIaJJaHIE OTXO/I0B B IIOBEPXHOCTHBIE
BOABI U MOuBy. TakuMm 06pa3oM, BO3/eN-
CTBUE HA OKPYKAIIYIO CPEy 3HAUUTEb-
HO COKDaTHTCS.

IIpaBuTtesnbcTBO MOJIIOBBL 29 ampesis
MPUHSJIO TIOCTAHOBJIEHUE O IEpefave 3e-
MEJIPHOTO y4acTKa IUIOIA/Ibio 15 Ta Ha VIl
V3uHeNIop M3 MyHHIIMIIAJIHLHOH COOCTBEH-
HOCTH B FOCYZIAPCTBEHHYIO /Il PEATTH3aI[II
JIaHHOTO TIpoekTa. J[o 3TOro B CceHTAOpe

2024 T. COOTBETCTBYIOLee pelleHre ObLIO
07100peHO U MyHUITUIIATIBHBIM cOBeTOM K-
IIMHEBA.

Kax 3asBuJI Ha TOM 3ace/laHUH BpeMeH-
HO HCIIOJIHAIONUN 00513aHHOCTH TJ1aBbI MIT
«Autosalubritate» Wrops I'bipsis, 3emis
BBIOMpAJIaCh COBMECTHO € MUHHUCTEDPCTBOM
okpyxarwomeid cpeasl, EBPP u ENB. Oc-
HOBHBIMH KPUTEPHUSIMHU BBIOOpA ObLIN O1H-
30CTh K IIEePerpy30YHO CTaHIUH, YTOOBI
caenath 3aTparbl Oosiee dPQHEKTUBHBIMHE,
1 00ecrieueHHOCTh HEOOXOIMBIMU KOMMY-
HUKAIUAMU.

CrpoutesnberBo lleHTpa mepepaboOTKH
OTXOJIOB M 9KOJIOTHYECKOTO MeHe/[KMEH-
Ta 711 peruoHa RMD 4 sBisercss 4acThio
KPYIHOTO HAIMOHAJIBHOTO IIPOEKTa, Ha-
[IPAaBJIEHHOTO HAa IIOCTENIEHHOE CO3/IaHKe
sddekTuBHOU crcTeMbl cOopa, epepaboT-
KU U yIipaByieHus orxogamu. B cocraB RMD
4 BXomAT MyH. KumnHeB u paiionsr Crpa-
meHb, flnoBeHb, XbIHUelITh, KpuyseHs,
Jly6acapb, Auennii Hoit u Opxeii.

OnHAKO MPUMIPHUS CTOJIUIBI YTOUHILIA,
yro CRME Gyzer 06ctykuBaTh UCKIIOUH-
TesqbHO KuimuHEB u mpuroposst. Tepzbie

- =

OBITOBBIE OTXO/IbI U3 PAHOHOB, BXO/AIINX B
RMD 4, 311ech nepepabaTbiBaThest He Oy/IyT.
B paMkax IIpoeKTa y:Ke Hadasoch CTPO-
UTEJIbCTBO TIEPETPY30UHON CTAHIHH, KO-
Topasi B Oyaymiem OyeT MOJKIUeHa K
CRME. Kpome Toro, Ha Tepputopun llen-
Tpa He OyZIeT TOJUTOHA ISl XpaHEHUs OT-
x0710B. OH Oy/IeT MOCTPOEH B IPyrOM MECTe,
BbIODAaHHOM IIPABUTEIBCTBOM W/WIH JPy-
TUMHU [eHTPAJIbHBIMU YUPEKTeHUMHU.

B COOTBETCTBUU C COIVIANIEHUSMU, 3a-
KJIIOYEHHBIMH (DUHAHCHUPYIOIIUMH OaHKa-
MH, Tocje TOro kKak l[eHTp mepepaboTKu
OTXO/I0B OY/IET IIOCTPOEH TOCYAAPCTBOM, OH
Oyzner nepeznan mapuu Kummmnués/MIT Regia
«Autosalubritate».

HanuoHanbHas CTpaTerus yIpaBIeHus
OTXOZ[aMH TIPEZyCMaTPUBAET PETHOHAIHU-
3aIUI0 MYHUITUIATIBHBIX YCIYT TIO YIpaB-
JIEHHIO OTXOJIJaMHU. B Hacrosiiee BpeMs pe-
TMOHBI pas/iesieHbl Ha 8 30H. [Ipu aTOM My-
HUOUNUA KUIIMHEB BXOJWUT B 30HY yIIpaB-
JIEHUsI OTXO/laMU 4/6 (coryiacHO mpe/Ba-
PHUTEILHOMY — TEXHMKO-IKOHOMHUYECKOMY
obocHoBanuio EVB/Ramboll.

Tamvana IJTA3OBA

/AN

0 mun. Chisinau, str. lon Creanga, 10/5

CORPORATIA
DE FINANTARE

O ALEGERE FINANCIARA MAI BUNA

@oz22595559 () 069 00 00 32

OPTAHU3ALMA MOPCKINX TPY3OIMNEPEBO30OK

OOCTABKA KOHTEMHEPOB 13 CONSTANTA,

OOECCbI, HEPHOMOPCKA

|

B CBOPHbIE MPY3bl

|

B NPOOAXKA ®NEKCUTAHKOB

KARCHER
e

BEPHU WOW.

Bcs Hawa uetopmsa 1 onbIT —
B annapartax Karcher.

=29 %*

www.mc.md

e-mail: office@mc.md

CREDITE PENTRU SCOPURI
PERSONALE SI AFACERE
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@ www.corporatia.md
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V&G

tel: 022 310935 /36 / 37
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"Ha BeCb ACCOPTUMEHT MUHWMOEK BbICOKOIo AaBneHna

RECOM.

TECHNOLOGIES

STATII FOTOVOLTAICE
PENTRU UN VIITOR SUSTENABIL

MpennoxeHue feicTeuTensHo ¢ 17 mapra 2025 rofa Bo Boex
maraanHax Kircher 11 1a www.karchershop.md
Bonee nogpobHas MHhopMaUwa Ha caime www.karcher.md
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K%K coobmmwt Ha AHAX Logos
ress, 0 KOPPEKTHUPOBKE Kypca
CBOUX IIPOTPAaMM B HaIlpPaBJIEHUH
arporpo/IOBOJILCTBEHHOTO ~ MapKe-
THUHTA 0OBSBIIO MOJIJIABCKOE TIPEJT-
CTaBUTEJILCTBO  MEXKyHAPOAHOTO
donma CeJIbCKOXO3SIMCTBEHHOTO
passutusa IFAD. 9toT doHp oxua
W3 CTapeUIuX MapTHEPOB IO pas-
BuTHIO /i1 PM, B Hate# crpaHe oH
OTKPBLI CBOIO MUCCHIO 25 JIET HA3a/I.
3a 3TOT MEPHOJ, MOJIJITABCKOE TIPE-
CTaBUTEILCTBO (POH/IA COBMECTHO
¢ IIpaBurenscrBom PM u snpyrumu
MEKIYHAPO/IHBIMU JIOHOpaMU pea-
JIN30BAJIO CeEMb IporpaMm. B Hacrto-
siliiee BpeMsi Ha CTaJ[uH BHEJ[PEHMUsI
HaXO/IATCSA IPOEKTHI 110 JIMHUU IIPO-
rpammsbl IFAD-VIIIL.

ABnssicy cIIenuaJIn3upoBaH-
HbIM areHtctBoM ®PAO/OOH, donp
IFAD B IIOJJHOM COOTBETCTBHUH C
MHCCHEH OpraHu3alui-yupenuTe-
Jieli Bce cBou rporpamMmbl B PM Ha-
nesuBaa Ha 60prOy ¢ GETHOCTHIO B
CeJIbCKOM MECTHOCTH U IIOBBIIIIEHE
YCTOMYUBOCTH CEJIBCKOTO  XOBSHU-
CTBa K SKOHOMHYECKHUM H KJIMMa-
THYECKMM BbI30BaM. MoJiiaBcKue
npoektsl IFAD passuBanu 1I0z0-
BOJICTBO, B T.U. TEIUIMYHOE OBOIIE-

BOZICTBO, «MaJIyl0» WPPUTAILHIO,
10CJIeyOOPOYHYI0 HHPPACTPYKTYPY,
CHCTEMBI  pecypcocOeperaromero

U PEreHepaTUBHOTO 3eMJIE/IEITUS
(mini-till u no-till). 3a cuer abror-
HOro (UHAHCUPOBAHUS IO JIMHUH
IFAD wu3paBasach IUAAKTAYECKAS
JIuTepaTypa IO arpOTEXHOJIOTHSIM,
3aKyIaiach CeIbX03TEXHUKA U 000-
pyZoBaHue i IepepaboTKH CeJlb-
XO3MPOAYKIINH, CTPOMIACH HAKOIIH-
TeJIbHbIEe OacCEeWHbI /IJIsI BOZBI U Jpe-
Ha’KHBIE CHCTEMbI, BBICAYKHBAJIKChH
BETPO3AIIUTHBIE JIECOTIOJIOCHI U T.II.
OnHako 060c00IEHHO MapKETUHTO-
BBIX IIPOEKTOB B paMKaX IIPOTPAMM
IFAD B PM e1ne He ObLI0.

Kak ormerun gna Logos Press
nupektop OObeTMHEHHOTO yIIPaB-
senuss 1o BHeapenuio (CPIU)

MapkeTuHr meperres K

«HEIpod

Mwbt yorce npugvikau,
umo pazeumue
mapkemuHza
€Cenbxo3NPooyKyUU U
NpooyKmoe numaHus

6 PM na cucmemHOM
(ompacaesom/
CeKMopanbHOM) YypoeHe
nooddepicusarom udesamu
u punancuposaruem
MeNHCOYHAPOOHbLE
doHopbl. B nocrednem
Jdecamuiemuu Ha 3MOM
nonpuwe 0co6eHHo ovLra
3amemHa akmueHoCmb
Aeenmcemesa CIIIA

N0 MeHCOYHapooOHOMY
passununo USAID, a
maxdice Bcemupnozo
oanxa. OoHaxo epemeHa
MEHAI0MCA, U OOHOPBL
MeHsomen emecme ¢
HuMU.

nporpamm IFAD IOpuii Yurypeiy,
MapKEeTHHT arporpo/I0BOJIbCTBEH-
HBIX INIPOJIYKTOB B CIHCKe Oymy-
IUX HaIpaBJIeHUN AeATeJbHOCTU
dboHga MoABMIICS U KaK OTBET HA
3ampoc MUHCETbXO3MUINETPOMA
PM, u kak pesyJsbTaT HCCIeL0Ba-
HUS TIOTPeGHOCTEH CEeNbCKOTO XO-
3AHCTBA CTPAHbI, IIPOBEJIEHHOTO
OIEHOYHOW Muccuell ¢oHza. Be-
POSITHO, MAPKETHHTOBBIE TIPOEKTHI
IFAD B MoJijioBe mosiBsaTcsi B Oy-
gyuieM Iukiae (GUHAHCUPOBAHUSA
GoH/Ia 771 CTPAHBI.

Cyzns o pemapkam FOpus Yury-
peJty, MOXHO IIPEZIIOIOXKUTh, UTO

00'beKTaMHU KOHCAJITHHTOBOH U (pu-
HAHCOBOM IOJIEP’KKU CO CTOPOHBI
IFAD craHyT T.H. «<MapKeTUHIOBbIE
rpymnnsl» ¢GepMepoB — KOMMeED-
yeckre OOBeAMHEHUSA Hamozobue
TIpeZIIPUHUMATEICKAX  KOOIepa-
THUBOB. IIOMOIIBI0O B CO3JIaHUU U
obecrieueHnH pabOTHI HA MEPBUY-
HOM 3Talle TaKUxX CTPyKTyp B PM
paHee 3aHUMAJINCh €BpOIIEHCKas
nporpamma TACIS u amepukas-
ckoe areHtcrBo USAID. Eme co-
BCEM HE/IABHO JIBTOTHOE (DUHAHCH-
pOBaHNe MapKeTUHTOBBIM I'PyIIIIaM
dbepmepoB Ha 3akynKy o6opyoBa-
HHUE U CTPOHUTEIBCTBO OOBEKTOB

WUJIbHOMY JIOHODPY»

nepepaboTKu/MHPPACTPYKTYPHI
BbIleNANT BeemupHBIM 6aHK — 1O
suann npoekta MAC-P 8 PM. Jlo-
IIOJIHUTENIBHBIE CYOCUINY HA UHBE-
CTUIMOHHBIE MPOEKThl MapKETHH-
TOBBIX TPy (pepMepoB 0 OCIes -
HETO BpeMeHU IIPUYUTAIIICH TAaKiKe
n3 (rocoromkernoro) HammoHamnb-
HOro ¢oH/IA Pa3BUTUA CEJIBCKOTO
X03AHCTBA U cea.

MHorve u3 3THUX JTOHOPCKHUX
IIPOTpaMM YK€ 3aBEpIIWINCH WU
3aMopokeHbl. Cucrema rocbios-
JKETHOTO CYOCHIMPOBAHUS CEJIb-
ckoro xossicrsa PM no mepe npu-
HATHSA B OImKaneM OyayIieM HO-

BOTO 3aKOHA, BUIUMO, U3MEHUTCS
KapJWHAJIBHBIM 00pa3oM. B Takoi
CUTyallUH CPeJICTBA HA MapKeTHH-
TOBYIO KOoIlepaluio A1 pepMepoB
no auanu [FAD moryT okazaThbes
BecbMa KCTaTH, 3a OTCYyTCTBUEM
aJIbTepHATHB.

Yem ewe panee 3aHuma-
AuUcb 0OHOpPCKUe npo2pam-
Mbl u npoekmut 6 PM, opu-
eHmupoeanHsle Ha azpo-
NPo00B0ALCMBEHHBIL MaP-
kemunez? Hanpumep, dhu-
HaHcupoeaau paspaéomxy
U NpoodeulceHUe TMOP208bLX
Mapox HaAYUOHAABLHOZ20
ypoeusa — Moldova Fruct,
Honey of Moldova u dp.
Oxa3vteanu codeiicmeue
ompacaeasim Henpasu-
MeAbCmeeHHbIM Op2aHu-
3ayuam u coccmpykmypam
8 ux nonvimkax, uHo20a
YCnewHslxX, NPOHUKHYMb

U 3aKPenuUmMbCA HA HOBBLLX
BHEWHUX PbIHKaX cobuma
azponpoooeoabCmeeHHbIX
npodyxkmos. B mom uucae
€ aMoil yeawvro 0OHOPCKUMU
cmpykmypamu u npoex-
mamu mHo2ue 200st hu-
HAHCUPOBANOCH YHacmue
MO0.10a8CKUX NPOU3BOOU-
meaeil, 3auacmyro eOuUHbLM
HAYUOHANBHBLM CMEHOOM,
Ha MeHcOYyHapoOHbLX 8bl-
cmaskax. Imom «ou3Hec-
mypusm» maodice nNPuHOCUA
n100sL, no Kpaiineil mepe,
3a cuem «nepexooa Ko-
Auvecmed 8 Kavecmaeo».
Budumo, 6ydem Henaoxo,
ecau amom poo desameny-
Hocmu u 8 daavHeiluem
6ydem hunancuposamuves.
Oco6enno ecau He u3 2oc-
o0100%cema PM.

Ecau mepums
memnepamypy
ceabCKo20 xo3aiicmea
Moa0dosst no o6semam
UMnNOPMA MUHEPAALHBLX
yodoopeHuil, mo MOICHO
cdenrams 861800 — CO
300po68beM 3Moil oueHsv
8avicHOlL cocmas.asiioweil
HAYUOHANBLHOUL
aKOHOMUKU 0aneKo He éce
6 nopsaodxe.

VS 110 JAHHBIM HCCJIE/IOBAHUS

npezcenaress Acconuanuu
Agrocereale IOpus Puxu, ¢ sHBapst
110 MapT HBIHEIIHETo roAa B MoJi-
JIOBY TIOCTYIIJIO OKOJIO 43 TBHIC.
TOHH a30THBIX CBIMYYUX (IpaHyIu-
POBaHHBIX) YAOOPEHHUI: OKOJIO 20
THIC. TOHH aMMHAYHOH CEJIUTPBHI,
MOYTH 19 THIC. TOHH MOYEBHUHBI/
Kapbamuza, a TakKe MOUTH 4 ThIC.
TOHH KOMIUIEKCHBIX YAOOpeHuH
NPK. Ilo cpaBHEHHIO C JAHHBIMU
3a MePBBIN KBApTaI 2024 rojia uM-
MOPT 3TUX TOBApOB CHUBWJICA HA
20%, 50% u 58% COOTBETCTBEHHO.
Ilpu 9TOM IIieHbI HA HHUX BBIPOCIIU
Ha 5%, 6% u 55%.

Kak yTBep:KZaIOT OIlepaTopsl
MOJIJTAaBCKOTO PBIHKA CYXUX a30T-
HBIX yZOoOpeHWH, HaMeTUBIIUHCS
POCT IIeH Ha TOBaphbl 3TOU KaTero-
pUM — BaKHBINA, HO HEe IJIaBHBIU
dakTop cokpaleHuss obbeMa Io-
craBoK. CKa3ajoch TaK:Ke HAJIMUKe
TOBApPHBIX OCTAaTKOB C ITPOIILIOTO
roga. Ho camas rnaBHad npuduHa
— OTaceHUs CEeJTbXO3MPOU3BO/IUTE-
Jiell HacyeT MOTEeHITUAIILHON 3acy-
XU B HbIHEITHEM ce30He. [Tpomuias
oceHb B MoJIZIoBE BBIJIaJIach OTHO-
CUTEJIbHO HOPMAaJIBHON — OCAaJIKU,
XOTsl ¥ B HEXKeJaTeJIbHOM JIMBHE-
BOM BapHaHTe, BbINaIH. MHOrHe
TIOCEBBI O3UMBIX CEJIbX03KYJIbTYP
nepe3uMoBain xopouo. Pagu ux

PBIHOK yZI0OOpEeHMI: «HE 710 JKUPY»

MIOIKOPMKH B CTPAHY U BE3JIH IIPO-
cThle (He KOMIUIEKCHBIE) a30THBIE
yIoOpeHus.

C Apyro#l CTOPOHBI, IS IOJI-
HOIIEHHOTO BBIpAIIIBaHUE Aa30-
TOQWIBHBIX  KyJIBTYp  BTOPOH
rpynmnbl, OCOOEHHO  KYKypy3bl,
WMIIOPTUPOBAHHOTO K HACTOSIIe-
My MOMEHTY KOJIYecTBa ynobpe-
HUN OyJeT SABHO HEJOCTAaTOYHO.
OueBUIHO, (pepMephl PENIIN He
PUCKOBATh - BBDK/IATh, OIIEHUTH
MIOTOJ{HbIE YCJIOBUS HAaKaHyHe U B
MOMEHT BECEHHETO CeBa. A TakiKe
COKOHOMHUTD HA CAMBIX JOPOTOCTO-
AMUX yaoOpeHusax — Ha CciIydawu,
€CJIN TIOCEBBI OIATD MMOCTPAIAIOT OT
9KCTPEMAJIBHOH JIETHEH 3aCyXH.

IIpu sTOM, Kak yTBepXKAaeT
Jvurpuii AdaHacbeB, TUPEKTOD
xommanun Fertistream-TRM SRL
(o/TMH M3 KPYIMHEHUIITNX MTOCTABIIIH-
KOB MHUHyZ00peHuit B PM), 06b-

€MbI 3aKa30B U IIOCTABOK a30THBIX/
KOMILIEKCHBIX KUKHUX yI0OpEHUH
(0K0J10 20-25 TBIC. TOHH Ha CE30H)
He COKpaTWauch. lIpuMmepHO Ha
NpeXHEM YPOBHE COXPAHIUIHCH
1 1eHbl. OTYaCTH 3TO OOBACHSET
CJIOKUBIIYIOCA cuTyaruio. OHaKo
IJIaBHBIA (PAKTOpP CTaOMIJIBHOCTH
CIpoca — B 3aCyXYy KUIKUE yIoope-
HUA paboTaror Jyunre. Ilo kpaii-
Hell Mepe, OHU He a/icOPOUPYIOT U3
MOYBHI BJAry (B C/Iyyae IMpUMeHe-
HUS CyXHX yOOPeHUI MOYBEeHHAas
Bjlara HeoOXoauMa XOTs ObI Ha
TO, YTOOBI Pa3MOUYUTh TPAHYJIY U
He BBI3BATh CTPECC y PACTEHHS OT
KOHTaKTa € KOHIIEHTPHPOBAHHBIM
ymoOpeHnem).

Iloq mnpPOU3BOACTBO KyJBTYD
BTOPOM TPYIIIBI, «OCEHHErO I[HK-
Jia», B TIEPBOM KBapTaJie 2025 rojia
COXpaHsIaCh IO3UTHBHAS JIUHA-
Muka umnopta dhocdopHBIX yIo-

Openuii — ammodoca u cysnbdo-
ammodoca. Tak, B siHBape-mMapTe
TEKYIIETO rofia 00beM UX UMIIOPTa
IIPEBBICUJT 11 ThIC. TOHH, YTO HAa
26% OoJsbllle, YeEM 3a aHAJIOTHY-
HBIH TEepHOoj] 2024 rozaa (moutu 9
ThIC. TOHH). [Ipy 5TOM CpeiHAsA HH-
BOICHAs IjeHa ObLJIa OTHOCUTEJILHO
cTabuabHa, HO HEMHOTO TIPEBBIIIA-
Jla CpeJHEroZI0BOH IOKAa3aTesb 3a
2024 — Ha 3,1%.

OreHuBass JTUHAMHUKY HWMIIOD-
ta (ocdatoB B PM, omepaTopsl
PbhIHKa y/I0OpEeHMI yKa3bIBAIOT Ha
TO CYyII[ECTBEHHOE 0OCTOSATETHCTBO,
YTO B PaMKax 5TOU TPYIIBI IPO-
JIYKTOB JIOJISl TIOCTABOK CyJIbhoam-
Modoca 3HAUUTEIBHO IPEBHIIIAET
JIOJII0 ITOCTAaBOK amMmocdoca. Bepo-
SITHO, 3TO CBS3aHO C TE€M, YTO IIO-
CJIeTHUN 3HAYUTEILHO IOPOJKeE.

Mmeer 3HaUYEHUE U NIPEIBICTO-
pusa. B 2022 u3-3a MHOTOypOBHe-
BOTO MEXAYHApOJHOTO KpH3Hca
nocraBku ¢docdaToB B PM pesko
cokpatuiauck. OpHaKo BHOCTE-
CTBHH, Os1arofiaps CHIXKEHHIO IIeH,
IpoJJIuBIIeEMyCs 0 2024 TOAa,
nmmopt  docdaTtoB, 0cobeHHO
CPaBHUTEJILHO HEIOPOTUX BU/IOB, B
CTpaHy BOCCTQHOBUJICA. Brmpouew,
HaMeTUBIIWICSA B Hayaje TeKy-
1I[eTo To/ia pPoCT IeH Ha ¢docdaTsl,
BHU/IIMO, MOKET U3MEHUTH TEH/IEH-
IO UX ITOCTaBOK.

Kax cuumaem IOpuii
Pwica, «6 ycaosusax kpaiine
O2paHuMeHHbIX HuHaH-
€0o8blx 803MOCHOCTE el
azpapuu 8 npuHyune 8ul-
ouparom 6oee deweawvle
eapuaHmul yooopeHuil - 8
pacueme Ha Kuao2pamm
deilcmeyrowezo sewe-
cmea».

He Bce mocraBIIUKH MUHE-
PaJIbHBIX yIOOpEHHH IOJTHOCTHIO
COIVIaCHBI C 3THUM BBIBOJIoM. OHH
YTOYHAIOT, YTO KaKJIBI IPOIYKT,
B OCOOEHHOCTU — CJIOKHBIE KOM-
IUIEKCHBbIE yOOpEeHUs] — WMeeT
CMBICJI I MECTO B arpOTEXHOJIOTH-
YEeCKUX CXeMaX MUTaHUs PaCTEHUH.
Jlajieko He BCe MPOJIYKThI B3aUMO-
3aMeHseMbl M BO3MEIIAEMBI JPY-
rumu. Kpome TOro, B HBIHENTHUX
KpalilHe W3MEHUMBBIX IIOTOJ[HO-
KJIMMaTHYECKUX YCJIOBUAX II€HA
PHCKa U arpPOHOMUYECKHX OITUOOK
CJINIIKOM BbICOKA. IloaTomy wu3
IIPEZIOCTOPOIKHOCTH MHOTHE arpa-
PHH COTJIAIIIAIOTCS HAa « BBIHYK/I€H-
HYH0 3KOHOMHUIO».

Mamepuaavt nodzomosua I0yapd IHCOBOH
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IGP - vHoBBIN must have «BepHucaka BUH»

Becennuit «Beprucadic
eun» cocmoume= 16

masn. E2o caoz2am —
«IIpoucxoicoerue u
aymeHmMuuHoOCMdb: 10 Aem
6UHAM C 3QUWUUEHHBIM
ceozpaguueckum
yxkazanuem». XXIII-it
«BepHucadc eun»
noceaweH eunam c IGP,
nomomy wmo 10 aem
Ha3aod 6bLa nepepadboman
nepebwlii 8 Moadose
Yypodicail suHo2pada 01a
npouseodcmeda 3mux 6uUH.

HUPEKTOP HannonansHOTO

610po BuHOrpasia u BuHa IllTe-
dan fAmannu ormermst misa Logos
Press, 4TO B 4ecTh /I€CATHIIETHA
npousBo/icTBa B MosioBe BUH C
IGP 6BUIO TPUHATO pelIeHHe O
TOM, YTOOBI HaYaTh KaMIIAHUIO T10
MIPOABUKEHUIO BUH C reorpaduye-
CKMM HAaUMEHOBAaHHUEM, KOTOpas
IIPO/JINTCA Ha IPOTSKEHUU BCETO
roga. Kpome BecenHero «BepHuca-
’ka BUH», HEBuB Oyzer npezcras-
aath Hamu BuHA ¢ IGP B pamkax
Bcecemupnoro konrpecca MexayHa-
POAHOU OpraHM3alUU BUHOTPAJIA
u BuHa (OIV), KOTOPBIHN COCTOUTCS
B Kummunese, B uioHe. Ilotom Ha
HUX OyZeT cieaH akIeHT BO Bpe-
MsA Ipa3gHoBaHUA HanumoHaspHO-
ro IHA BUHA.

Oodnaxo, kpome eun c IGP, é éecennem «BepHucadce eun»
6ydym yuacmeosamsv u OUBUHBL, KOMOPHLLE MOHCE ABAAOM-
ca npodyxkyueii ¢ 2eo2paduueckum ykasarnuem — IG Divin. A
makdice 8 uucae yuacmHukos 6yoym npousgooumenu uzpu-
CIMbLX 6UH, U320MOBAECHHBIX NO KAACCUHECKOI MEeXHOA02UU
wru memoodom «wapma». Heemompsa na mo, wmo cpeou
omeuecmeeHH020 uZpucmoz0 maao éun ¢ IGP, ux mooice
6ydym npodsuzams. IMomy 6 MoM Hucae NOCAYHCUIN NPo-
eedeHue 8 cenmaope 6 Kuwuuneae Concours Mondial du
Bruxelles Sparkling Wines Session.

Beero mia yyactua B «BepHu-
cake BHH» 3aPEruCTPHUPOBATIOCH
6ostee 40 KoMIaHui. B 3T0OT pas myst
[IPOBE/IEHIsI MEPOIIPUSTHS ObLI BBI-
6pan pecropan Capitoles Park, T.k.
TaM KPOME 3aKPBITOrO [OMEIIEHFSI
€CTb U Teppaca, KOTOPYIO TOXKe ILIa-
HUPYETCsI UCIIOJIb30BaTh [IPU XOPO-
el moroze. JIMBUHBI HE OyAyT OT-
JIeJIEHBI OT BYH, KaK 3TO JIEJIAETCS HA
3UMHeM «BepHucaxke BUH».

IlockosnbKy He BCe BUHOMEJb-
HU HUMEKT IIPaBO y4acCTBOBAaTh B
5TOM MEPOIPUATHUH, MOKHO CUU-
TaTh, YTO NMPOU3BOJUTENU BUH C
IGP monyumnu kakme-to mpede-
pennuu. OHK 006 3TOM YacTo ro-
BOPAT, T.K. JIOJI’KHO OBITH JIOTHUY-
HBIM, 4TOOBI 00Jiee XJIOIIOTHOE,
3aTpaTHOE U OTBETCTBEHHOE IPO-
WU3BO/ICTBO UMeEJIO KaKHe-TO Ipe-
umyliecTBa. [loka BUHO/EBI He
cMoriu ybenuTh NoTpebuTenen
B CBOEH CTpaHe U HMIIOPTEDOB,
uTOo 3a 60Jiee BBICOKOE TapaHTH-
POBaHHOE KayecTBO IIPOAYKIIUH
caeAyeT IUIATUTh OoJjblne. ITU
BHHA, KaK IIPaBUJIO, CTOSIT CTOJIb-
KO, CKOJIbKO U BuHa 6e3 IGP, a To
U JleleBJie.

«MpI Kak pa3 3TO 0o6Cyxaa-
eM ¢ KOMIAaHUSAMH, - COOOIIUII
Iredan Amannu. - Ha nponwion
HeJ/ieJie COCTOSIJIOCh COBMECTHOE
3acelaHUE C COBETOM accoliua-
nuu npousBoauTtesnei BuH ¢ IGP
Valul lui Traian. K coxasienuro,
1U3-32 HACHIIIEHHON IOBECTKHU
MeKIyHapOJHBIMU COOBITHSI-
MU Mbl (PU3UYECKH HE YCIIEBAEM
npoBectd U ¢ecruBasb DeVin
& DeGust, KOTOPBIN IOCBSIIEH
BuHaMm c¢ IGP. Ho mbI crapaem-
cs pa3BUBATh HE TOJBKO MPOU3-
BozacTtBO BuH ¢ IGP, HO u ¢ 3a-
HIUIIEHHBIM HaMEeHOBAaHUEM II0
Mecty mpoucxoxaenus (DOP).
Hamnpuwmep, B Hacrosllee BpeMs
paboraem Haj co3ganuem DOP
Tigheci, momoraem aroii accoru-
anuu GUHAHCUPOBAHUEM, YTOOBI
II0Ka3aTh IIOTEHI[HAJ Pa3BUTHA
JTAHHOTO HATIPABJIEHUS».

ITocae moezo, kax Moadosa

6 2018 2. nomepsaaa npaso
UCN0AB306AMb HA36AHUE
«Kazop» (6 1100bLx Hanuca-
Husx), 06em npouszeoocmaea
3Mo20 uHa N00 HOBLIM
Ha3eaHnuem Pastoral cmpe-
MumenvHo cHwicaaca. Ha
3apyo6eXHcHbIX PLIHKAX ToP-
208ble NapmHepsL NOMepAU
uHmepec Kk npooykmy noo He
uszeecmuuvim Ha3eanHuem. Co-
0meemcmeeHHO, 0CHOBHbLIM
PBIHKOM 049 He20 cmaa 00-
MawHuil.

eHepasbHbIH upekTop Chateau

Vartely Basepuy Muxamyns moj-
TBEP/INJI, YTO MHOTHE BUH3aBO/IbI OT-
Ka3aJIuch OT IpousBo/icTBa Pastoral,
IIOTOMY YTO JlJa’Ke BHYTDEHHUH DBI-
HOK He TOTpebJIsieT B MPEKHUX KO-
JINYECTBAX, a KOHKYPEHIUsS OYeHb
Belcokad. IlajieHne ero momyssp-
HOCTH TPOU30ILIO U3-32 HEM0OpO-
COBECTHBIX OW3HECMEHOB, KOTODBIE
B 1990-X U B Hayaje 2000-X TOZOB
pamu Haxubl (asbcudunuposa-
su «Karop» (Pastoral). Ero menanu
He u3 KaGepHe-COBUHBOHA, KaK 3TO
ObUTO IPUHATO B HaIled pecmy6siu-
Ke, a U3 BUHOTpaza copra «Mosgo-
Ba», KPeIWIN 3€PHOBBIM CIIHPTOM.
KauectBo «Karopa» CHJIBHO HCIIOP-
THJIM, TIO3TOMY MHOTHE IIOTpebuTe-
JIY IOTEPSJIN UHTEPeC K HEMY.

«OHAKO MBI CUHTAEM, YTO
Pastoral paHo cruceiBaTh, - TOBO-
pur Muxanynp. - Haobopor, ot-
MeYaeM pOCT CIIpOca, IOTOMY YTO
STOT MPOAYKT OLEHWIU B Adpuke.
B gacTHOCTH, OH XOPOILO IIPOJAeTCs
B Hurepuu, xoropas craja ero oc-
HOBHBIM 9KCIIOPTHBIM PHIHKOM. Tax-
ke mocTaBisieM B Kor-m'UByap u B
SAnonuo. Msl npousBoaum Pastoral
TOJBKO M3 BUHOrpasna Kabepue-co-
BUHBOH, II0 KJIACCHYECKOH TeXHO-
JIOTUH, TPUMEHSS  JUIUTEJIHHYIO
BBIZIEPJKKY Ha Me3re (0 ImojyTopa
Mecsnes). B mesry (He B cycio) j0-
6aBJsieM BUHOTDAJHBINA CIUPT IS
OoJibllleld HKCTPAKIUU. BUHO mOJTy-
yaeTcs O4YeHb HACBIIEHHBIM, Kak
3CCEHIUA. JTA TEXHOJIOTUSA ABJIAETCA
6oJiee 3aTpaTHOW, T.K. TPEAIOJIara-

Pastoral pano cnucreiBaTh

er GoJIbIIIe PACXO/a CIHPTA, TOTOMY
YTO YaCTh €r0 OCTAETCS B BUHOTPA/I-
HOHU BBDKMMKE IOCJIE IIPEeCCOBAHMUS.
Ho kauecTBO BHHA 3HAYUTEIHHO

JIydIlle, TI0 CPAaBHEHHUIO C JPYTUMHU
criocobamu. Iloyydaercs MPOAYKT
C BBICOKHM COJIep’KaHHeM pecBepa-
TPOJIA U IPYTHX MOJIE3HBIX Tosnde-
HOJI0B. OH - He TOJIBKO IPEKPACHBIH
JiecepT WJIN IMKECTUB, HO U TI0JIE3€H
B YMEPEHHBIX KOJIMIECTBAX».
Chateau Vartely npousBogur
Pastoral 13 kax/10ro yposasi, Hopsiz-
Ka 150 ThIC. OyTHUIOK. 13 HUX /10 15%
npozaercss B Monjose. Ilpuuem He
ToJIbKO K [Tacxe, HO U KPYIJIBIH TO,
TIOTOMY YUTO €CTh IIOTPEOUTENH, KOTO-
pBbIe 3HAIOT, IOMHAT U LEHAT HACTOS-
muit «Karop»/ Pastoral. B atom roxy
TPEPUATHE MOBBICUIIO OTIIYCKHYIO
I[eHy Ha HEero u3-3a JIOPOTUX HHEPTO-
Hocutesned. ITo cioBam r-Ha Muxs-
JIYI9, IPAKTUYECKH KaKIbIHA IO/ UM
He XBaTaeT M3TOTOBJIEHHOTO 00’beMa
9TOr0 BUHA. B HOBOM ce30He ITaHU-
PYIOT Ipou3BeCcTH OOJIbIE, YTOOBI B
CJIEYIOIIEM TOZY JOBECTH DO3JIHB
Pastoral 10 200 TbIC. GYTBITIOK.

B mazasunax Pastoral om
Chateau Vartely cmoum
nopsaoka 130 aeea. OoHaxko
neped ITacxoit, Hanpumep,
8 cynepmapkemax «Nri»
no axyuu e2o npodasaau
no 59 aeed. AHa02UUHDBLE
ammpaxyuoHvt He8UOAHHOL
wedpocmu Mo}cHO ObLIO
Hab600amv 60 MHO2UX
mazasunax. Ifenvt 6bLau
dadice Hudice 50 neea.
Hanomuum, wmo Pastoral
MOcem Ha3vleamven
B8UHO Kpenocmwv10 16% u ¢
codepicarHuem caxapa 160
2/xy6.0Mm.

Ha HexoTOphIX BUH3aBOJAaxX He-
3azoro jo [Tacxu cuauana «Karop»,
notom Pastoral ocBsiiany Ha crenu-
AJIBHOM IIepKOBHOM ctykbe. Ha kom-
6unare Cricova 9Ta TpaAMIUsA COXpa-
Huiack. IIo cioBaM reHAMpeKTOpa
Copuna Macio, o0psij; OCBSAIIEHUs

Pastoral ans npeampuatus mpoBo-
JIUTCS. He B MAPKETHHTOBBIX IEJIfX,
a Kak JaHp Tpaasunuu. Ha ciryx6e
IIPUCYTCTBYIOT paboTHUKH. OcBAIIa-
I0TCSI BUHA, PA3JIUThle B OYTHUIKH, a
TaKKe Te, KOTOPBIE ellle HaXO/ATCA B
€MKOCTSIX, T.€. Bce naptui. [Tloatomy,
KOI7]a Ha KOHTPITUKETKE HAIICAHO,
YTO BHHO OCBSIIEHO, - 9TO JIeHCTBU-
TEJIbHO TaK.

Ha Cricova mpomoJiKarmT Ipo-
U3BOAUTh ueThIpe Buja Pastoral.
CaMplii TpOAABaeMbId U3 HHUX —
Pastoral Vintage. B bupmeHHBIX Ma-
rasyHax OpeIpUATH OH CTOUT 105
JleeB, a IO CJIy4alo NpasfHuKa - 80
JieeB.

«B mociesnHEeM ce30He MBI U3T0-
TOBWJIM Beex BUZIOB Pastoral mpumep-
HO Ha 20% MeHBIIIE, 10 CPABHEHHUIO C
IIPEBIAYIINM YPOXKaeM, - TOBOPHUT
Copun Macio. — 9To CBA3aHO C TeM,
YTO cOOpAIH MEHbIIIE YPOXKast BUHO-
rpaza Ha 40%. Korzma ero pacmpe-
ZieJIsUIN 10 cerMeHTaM, Ha Pastoral
BBIZIEJIIUIA  HE IPONOPIIMOHATBHO
COKpAIEHUI0 YpOXKas, a HEeMHOTO
Gostpiiie. MBI TIOCTAPAIUCh TOAZED-
JKaTh 3TOT NPOAYKT. IIOCKOJIBKY B
2024 T. IIPOU3BOJACTBO BBIXOZIIIO
YyTh JlellieBsie, YeM B 2023 T., MBI
MOCTAPAINCh HE TOBBINIATH IEHBI,
a B HEKOTOPBIX CIy4asax Ha MEpUOJ
MACXaJbHBIX TPA3THUKOB TIPEIOCTa-
BUTD OIIPE/IeIEHHbIE CKUIKA CBOUM
HapTHEPaM».

IIpumepno 70% Bcex BHH
Pastoral or Cricova mpopjaiorcsa B
MosnyioBe, OCTaJIbHbBIE SKCIOPTUDY-
forcss B Pymbiauio, CIHA u Kana-
ny. IlocienHye HECKOJIBKO JIeT 00-
My 00beM IPO/AXK COXPaHIETCH.
Ha mpeanpusATHH COCTABIUIM IUIAH
IIPOU3BOJICTBA B CE30H IepepaboT-
KU ypoxas-2025 T., B KOTOPOM JJIf
Pastoral ompenmenuan KOJIMYECTBO
BUHOTPaZIa Ha ypoBHE 2023 T. (T.e.
0OJIBIIIE, YEM B 2024 T.).

B 2023 1. Ha PBHIHOK BBINIEN
Pastoral ot Apriori Wine. A B sToM
roly Ha3BaHME BUHA U3MEHIJIOCH HA

Vin Liturgic dulce. Yupeaurens kom-
nanuu Anpuan Ilackapy oTmeru,
YTO J[Ba TOZA Ha3aJ B COTPYAHUYE-
crBe ¢ Imperial Vin Group mpousse-
JIN TOJIBKO OZHY NAPTHIO BbIJIepXKaH-
Horo Pastoral x ITacxe u mpopasu
ee. C Tex HOp CHJIBHO IOJJOPOKAIN
SHEPrOHOCUTENH, MO0JA  KOTOPBIX
B e6eCTOMMOCTH  KJIACCHYECKOTO
Pastoral Besuka. I[pu cobmomeHnn
TEXHOJIOTHH TMPEANPUATHIO CJIOXKHO
OBUIO TPEJIOKUTh KOHKYPEHTOCIIO-
cobHYIO IIeHy Ha 3To BUHO. Mosas-
CKHe TOTPeOUTeNI He TOTOBBI ILjIa-
TUTH 3a Joporoit Pastoral. lya Hux
5TO BUHO - YacTh IACXaJbHOM Tpa-
JUINH, TI09TOMY B MOJIIOBE TIOUTH
HET KaTerOpuH «JINKEpHbIE BHHA»,
KOTOpBIE ObI UM KPYIJIBIA TO/. A B
JPYTHX CTPAHAX OHA €CTh.

«ITosmomy mot cleaaru
dpyzoit npodyxm u3
eunozpada Kabephe-
COBUHBLOH - He AUKepHOoe
8uHO, a caadkoe. Ezo
KOHOUYUU OMmAuuames
om Pastoral. B Hogom
euHe codepircumen 13,5%
aaxoz20aa u 80 2/a caxapa,
wmo no3eoasem npodasams
e20 no docmynHoit yewe.
IHompe6umeas npuHaa u
cam npodykm, u e2o yeny
(60-70 nees)».

B kpynneiimeir 8 PM ceru crie-
IUATU3UPOBAHHBIX MarasuHOB
AlcoMarket (88 marasuHoB, U3 KO-
TOpBIX 65 — B KulinHeBe) KpyrybIi
rog mpoxaercs Pastoral or mrectn
[IPOU3BBOAUTENEH, TIPUYEM BO BCEX
MarasuHax cern. Kak cooOmmia
PYKOBOZAUTEh OT/AETa MapKeTHHIa
Anuna ®opryHaTOBa, HECMOTPsI Ha
TO, UTO IPUMeEPHO 80% MPOAAK ITO-
TO BUHA IPUXO/ATCS HA TacXaJbHbIe
MPa3HUKH, €ro He yOWpawT ¢ I0-
JIOK, TIOTOMY YTO €CTh JIFOOUTEITH, KO-
TOpble mokymatoT Pastoral kpyriibiit
roji. LleHsl Ha TH BUHA BapbUPYIOT
OT 770 710 385 JieeB 3a KOJUIEKIIMOH-
HOe BUHO ypoxkasi 2001 r. (Chateau
Cojusna).

Mamepuaast nodzomosuaa Avzeauna TAPAH
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Kpax cpyT

dymoéoavmblil kYo «Floresti», 6
2019 200y énepevle sbiuwedwuil 8
eéblcwuil JuBU3UOH YemMnuoHama
Moadoewvt, Haxodumea Ha 2paru
ucuesnoseHus. Pyxoeodcmeo kayoa
umeno 2paHduo3Hble NAAHBL NO
npespaweHur0 kK1yoa 8 cmaduw1bHO20
yuacmHuka esvicuteil HaUUOHAAbHOLL
AU2uU ¢ c06CMBEHHBIM COBPEMEHHBIM
cmaduonom. Ho ecé o6epryaocey
ckaHdaramu, C8A3aHHbIMU
¢ yuacmuem 8 002080PHbBIX
mamuax, u Heévbinaamoil 3apnaam
Ppymoéoaucmam, mpenepam u
mexHuueckum compyoHuKam.

@euepaunﬂ ¢dyr6oma Moamoser (FMF) He
Boiiania FC «Floresti» sunensuto N, 1mo-
3BOJIAIONIYI0 BBICTYHaTh B Cymepsure B cie-
JyrotieM ce3one. Kiry0 He TOTyduT gaske Jid-
neH3uio A s yuactusi B Jlure 1 (BTopom fiu-
BU3UOHE). DTOMY IPEZIIECTBOBAT JIOBOJIBHO
Gosesnennblit s «Floresti» mepuoz, korma
€r0 COCTaB TIOKUHYJI OCHOBHBIE (DyTOOJIUCTHI.
A Ha mosie GBUIO 3apPETUCTPUPOBAHO KPYITHEN-
Iee TMOpaskeHHe B HCTOPHH OQUIIHATBHBIX
TypHUPOB MoJIZIOBBI: KOMaH/1a «Saksan» 3a6u-
Jla B BOpOoTa KoMaH bl u3 ®sopemnits 19 6e30T-
BETHBIX T'0JIOB ¥ MOOKIIA PEKOP/I, JAeprKaBIITHii-
cs 12 Jiet (B ce30HE-2012/13 «Veris» obbIrpa
«Maiak» co cuérom 17:0).

Pyxoeodcmeo kayba 3aa84a.10

0 NIaHax nocmMpoums 6o
Daopewms cogpeMeHHbLIL
Ppymo60abHbBLL CMaduoH,
noseoasewuil 6L NPUHUMAMb
mamuu Cynepauzu. Beaucw
nepez2080pul ¢ npedcmasumenamu
NpuUM3pUU 0 peKOHCMPYKYUU
umerue2oca 20poodcKko20
cmaoduoHa u e2o0 OCHaWeHu
coepemenHbiM 000pydosaHuem.

B pamxkax npozpammwt
«Eeponeiickoe cen0» 6 agzycme
2024 200a 6bLIU 3a8epuleHbl
padomuvt no pekoHcMpyKyuu
aAOMUHUCMPAMUBHO20 30aHUA
cmaduona. IIpoexkm cmoumocmuwio
5,5 MAH aeed bl npohuHaHcuposan
HayuonaavHbim ghonoom
Pe2UOHANBbHOZ0 U MeCTMHO20
paszsumus.

OnHako paboThI MO MOJIEPHUBAIUHU TIOJIS
u TpubyH Bo ®iopemTh Tak U He ObUIN BBI-
[IOJTHEHBI, KOMaH/a apeH/0oBaja CTaJUOH B
Benpepax. Cenbckuii craauon B MzBoape ®iio-
PeIITCKOro palioHa, Ha KOTOPOM KOMaH/Ia IIpu-
HUMaJIa MaT4H ZI0 2019 To/ia, He COOTBETCTBYET
CTaH/IApTaM BBICIIETO TUBU3HOHA.

BBIXOT B CHUIBHEHIIYIO JIUTY CTpaHbl (Ha
ToT MOMeHT — HanuoHanpHyo [[MBH3UIO) B
2019 roxy osHameHoBasn st FC «Floresti»
HOBYIO 310Xy. OCHOBaHHBIH B Haydase 2000-
X, KJIy0 HUKOT/Ia paHee He IIOJHUMAJICA BBIIIe

Fa
i

2-T0 JWBU3HOHA. PyKoBOACTBO, GyTOGOIUCTHI
¥ TPEHEPCKH 1mTab BUIETH B HOBOM CTaTyCe
KJIyDa - y9aCTHUKA BBICIIETO TUBIU3UOHA, - BO3-
MOXKHOCTD BO BCEYCJIBIIIAHUE 3a5IBUTh O CBOUX
aMOUIMAX COCTABUTh KOHKYPEHLUIO CHJIb-
HeHmM KiybaM CTpaHbl, pacmosiaras Gosiee
CKPOMHBIMU COCTaBOM U OIO/I?KETOM.

Kax mossxe okazanaock, pyKOBOJICTBO Kyba
pemio He Gpe3roBaTh IPA3HBIMU METOZAMU
WTPBI JUIA JIOCTYDKEHUS IIOCTABJIEHHBIX IeJIeH.
B siHBape 2022 rozia 6p1 0OHAPO/IOBAH OTYET
o paccienoBanuu, npoenenHoM UEFA-BFDS
(SportRadar) m ApyruMu aHAIATUYECKHMHU
KOMIIAaHUAMHY, B KOTOPDOM OBUIO 3asBJIEHO O
MOZI03PEHUSAX B MAHUIYJISAIUNA Pe3yJIbTaTaMu
[IeCTH MaTdeldl BBICIIETO JUBH3UOHA C ydYa-
cruem FC «Floresti». IllecTs OYHBIX MaT4eit
- ¢ «Illepudom» (Tupacmomnb), «Milsami»
(Opxeit), «Zimbru» (Kumwunés), «Petrocub»
(Xprauemnts), CSF «Speranta» (Hucropens) u
«Sfantul Gheorghe» (CypyueHs) — Ha TIOBEPKY
oxazanuch noroBopabiMU. FC «Floresti» Obu1
[IpU3HAH BUHOBHBIM U pemleHueM Komwurera
o stuke npu FMF GbUT UCKITIOYEH U3 YHCIIa
yuacTHHKOB HannoHnanpHOH J[UBU3HH.

Pemennem FMF kiy6 Obu1 moHKeH /10 Ju-
Bu3HK A (2-10 JUBM3UOHA), a He [TuBu3un b, uto
MHOTHUMH IIPE/ICTABUTEISIMU (HYTOOIBHOM 0fIIIe-
CTBEHHOCTH OBLJIO BOCIIPHHATO, KaK CJIMIIKOM
MSATKOe HakazaHue. XOTs MPU CXOXKEH TKeCTH
O00OBUHEHUH HUTaIbSHCKUH «Juventus» B 2006
rofly, Korja paspasmwics ckaugan «Calciopoli»,
TaKsKe ObUT IOHIKEH JI0 2-TO TUBU3UOHA. [IpaB-
Jia, eMy JIOIOJIHUTEIBHO HAIOKWIN 9 mTpad-
HBIX 0YKOB, C KOTOPHIMU OH HayaJl Ce30H, U yxKe
4epe3 rofi BepHysics B Cepuio A.

FC «Floresti» moHamo6mIoch Ha OMUH ce-
30H 0oJIbllle JJIA TOTrO, YTOOBI BBIUIPAThH TYp-
HUD BO 2-M JUBHU3HOHE U CHOBA IIOJIYYUTb
MIPaBO BBICTYIIATh CPEAV CUIBHEUIINX KIyOOB.
Ce30H-2023/24 3aBepIuuics s KiIyda mpe-
nocyeqauM MectoM B Cymepiure. OfHAKO B
[IepeXOJHOM TYPHHPE 3a IIPaBO BBICTYIATh
B BBICIIEM /JUBHU3UOHE B CJIEYyIOIEM Ce30He
KIJIyD OKa3aJics CUJIbHEE ISATH CBOUX COIIEPHH-
KOB W 0JIAaroIoJIy9HO KBaTu(pUIUPOBAICA B
IPe/ICTOAIIUN TYPHUP.

Ho 8 ce3one Cynepauzu-2024/25
nPood.1eMbl CMAAU NPOABAAMBCA
npakmuuecku ¢ camozo Havwaaa. B
aszycme 2024 2o0a FC «Floresti»
He asuwaca Ha mamu ¢ «Petrocub»,
3a umo 6L owmpaghoean Ha 100
mulc. 1ees (o 50 mulc. 1ee8 — 3a
HeA8KY U CPBLE MeNe8UIUOHHOU
mpancasyuu, yuyepo om Komopoz0
nonecau napmuépvt FMF). B
caedyrowem mype, 8 KOMopom Kayo
npunuman «Zimbru», Ha komandy
OvL HarodiceH wmpagh 8 pasmepe
50 mulic. n1ee8 3a omeymemaeue
KéaAuPuuuUposanHo2o mperHepa
Ha ckameilke 3anacHsbIX U cOolL

8 uHmepHem-coeduHeHUU, He
no3eoausuil 6ecmu nPAmMyr0
mpaHcAfyuio ecmpeuu.

Torpa ke MOSBUJINCH TEPBbIE COOOIIEHUS
0 3HAYUTEJIBHBIX 33JIePKKaX B BBIILUIATAX 3ap-
wiat ¢yrbonucramM. B 3HaK mmpoTecTa UIPOKU
FC «Floresti» He BBIXO/MJIN HA TI0JIE B MaTYe C
«Zimbru», Mo MpUYKHE Yero Ha4ajao BCTPEUH
OBLJIO OTJIOXKEHO Ha 6 MUHYT. BKyIIe ¢ Henpesio-
craBienneM naptHépam FMF HeobGxomumoi
JUTA IPOBE/IEHUS IIPSMOU TPAHCIIAIMY HHDpa-
CTPYKTYPHI, KJIyOy ObLI HaJIOXKEH JIOTOJIHU-
TeJIBHBIH mTpad B pazmepe 35 ThIC. JeeB. O0-
mast cymma mrpados, kotopeie FC «Floresti»
HIOJTyIUJI B TeYeHHUe O/THOTO MecsIla, COCTAaBHIIA
185 ThIC. JieeB — GoJIbIIIAS CyMMa /IS KTy0a, He
OTJIMYAIOIET0CS (PUHAHCOBOH CTAOMIIBHOCTBIO.

ITo wuroram mepBod wactu Cynepauru
«Floresti» moTepries 13 MOpaXKeHWH W JIUIIH
OZIVH MaT4 3aBEPIINJI BHUYBIO (CHITPAJI CO CUE-
TOM 0:0 ¢ Kiybom «Spartanii-Sportul»). B 14
MaTyax ayTcaiieppl TYpHHUpPA IPOIYCTIJIN 59
TOJIOB W He 3a0MIN CONEPHUKAM HH OJHOTO.
Kny6 okasaycs 6;u30k kK karactpode. Boine-
snenne UEFA wiy0y uz ®sopemrts €594 ThIC.
u3 oHZIA CIOPTUBHOH COMUIAPDHOCTH HE YIIyd-

OJIbHOTO BU3MOHEPCTBA

IIWJIO CUTyanuio — nepern Qyrbomucramu, Tpe-
HepaMH COTPYHHKAMH TEeXHHUECKOro InTaba
obpazoBayiach 0GoJiplIast 3a/[0JDKEHHOCTD, KO-
TOPYIO PYKOBOJICTBO Ha CETOHAIIHHM /IeHb He
TIOTaCHUJIO.

B Hauaae mapma o c80ém

yxooe u3 KomMaHobL 066U
2aaenblit mpenep Hukoaait
ITypkan, evteedwuit FC «Floresti»

8 Cynepauzy 6 2023 200y,
CNoOpmueHblil Oupexmop u ovlewuil
Pymobéoaucm Badum Yemwvipman

U UZPOKU OCHOBHOZ20 COCMAsd.
dymooaucmut 00 nocreoHe20
coxpaHaau eepy 6 komanoy,
8bIx00uAU HA NoAe, HECMOMPSA

Ha 3HaQUUMeAbHble FuHaHcosvle
3ampyoHeHua, u ko20a cumyayus
cmaaa kpumuueckoil, ooHapodosau
uHgopmayuio oobwecmeeHHocmu.

Bagum UYemblpTaH coOOIIMII, UTO «IIpe-
3UJeHT Kyb6a Biaguvup MaHs mepecras Bbl-
IUTAYMBATh 3apIUIATH! QyTOOIHCTAM, TPDEHEPAM
U TEXHUYECKUM COTPYAHHUKaM 6oJiee Toa Ha-
3a71». ATO BBIHYAMIIO 12 OBIBIIUX (HYTOOIHNCTOB
FC «Floresti» obpatuthest B FMF. U B Hauase
anpess ®eneparnus 06s13a1a MOTACUTH BCe 3a-
JIOJDKEHHOCTH TIepeJ] UTPOKAMHU, TPEHEpaMH U
TeXHUYECKUM IIEPCOHAJIOM B TeUEHHUE 45 JHEH.
B mpotusHOM ciy4ae Ha FC «Floresti» B HoBoM
ce30He OyZieT HAJIOMKEH 3aIpPEeT IO PEerucrpa-
I[UU HOBBIX (PYTOOJIMCTOB, U yIACTHE B JIFOOBIX
o(UIUATBHBIX TYPHUPAX CTAHET MPAKTHYECKU
HEBO3MOXKHBIM.

Biagener; xiyba Biagumup MaHs OTKa3bI-
BaeTcs OT KOMMeHTapueB. Panee oH cOOOIIHI O
TOM, YTO «KOMAaH/]a HAXOZUTCA B IIPOLecce Iepe-
CTPOHKU». B mepexosHOM TypHUpE, B KOTOPOM
ceituac urpaer FC «Floresti», UMeIOMTHii B CBOEM
PACIOPsKEHUN HEOIIBITHBIX (YTOOIUCTOB, Tep-
it duacko. Komanza, Hekorzna 6oposrmasics ¢
sunepamu  Cymepsiury, TPOUTPHIBAaeT KiIydam
2-TO IMBU3UOHA C PA3HULIEN B 3-4 MUA.

Curyanus, cioxuBmasca Bokpyr FC
«Floresti», monTBEpIK/AaeT HETOTOBHOCTH IIO-
JABJIAIONIEr0  OOJIBIIMHCTBA PErHOHATBHBIX
KIyboB K y4actuio B Cynepsure. OTcyTcTBUE
UHOPACTPYKTYPHI, TETCKUX (PYTOOIBHBIX aKa-
JeMuii, GUHAHCOBOHM CTaOWJIBHOCTH HHUKAK He
MOXKeT 3aMeHUTh TPaHAMO3HbIe ILJIAHbl BU3U-
OHEPOB M0 BOIUIOIIEHUIO B )KU3Hb CKAa3KH, I10-
ZIOOHOH TOMYy, KOTOpas B 2008 rojy IpOU30-
nia ¢ Hemerkum «Hoffenheim» — xiay6om u3
OJTHOUMEHHOM JiepeBHM (Ha TOT MOMEHT, CeM-
Yac OHA ABJIAETCS PAXOHOM ropozia 3MHCXANM)
HaceJleHUeM 3 ThIC. YeJIOBeK, CEHCAIMOHHO
BBILIIEANINM B ByH/Iecaury u axke HEKOTOpOe
BpeM JINIUPOBABIINM B YeMIIHOHATE.

B otrune ot FC «Floresti», kiy6 «Hoffen-
heim» siByIsteTcst YacThi0 COOPTUBHOTO O6IIE-
CTBa, OOBEMHSAIONIETO MHOTHE BHJBI CIIOPTA
— ¢yr607, Bosneibos, 60pp0y, THMHACTHKY U
npyrue. Cratyc cTabMJIBHOTO YYACTHUKA BBIC-
IIero JUBU3UOHA I'epMaHMM HapabaThIBaICT
rofjaMH, U KIy0 HUKOI/IA He HAXOJWICA B SIIU-
I[eHTPe CKAH/AJIOB.

ry

0AbHBLL MpeHep
xmop CeHux

domo: fmf.md

- e

4

IIpemun 3a BKJ1a

B pa3BuTHeE (pyTOOJIUCTOB

Dedepauua gymoora Moadoewt (FMF) evideauaa €50 mwlic.
Ha puHaHncosoe noowpeHue mpeHepos, N0020MoBUBUIUX
UZPOKOB MYNHCCKUX U HCEHCKUX COOPHBIX 8 PAZAUUHDBIX

HpeMI/II/I ObLIN BBHIZIEJIEHBI 63 TpeHepaw,
BHECIINX BKJIaJi B pasButue ¢GyTbOoIH-
CTOB MYXCKUX cOOpHbIX Moszmossl (U-17,
U-19, U-21 u HannoHaabHas coopHast). Hau-
GoJiblliee BO3HATPAXKIEHUE MOIYIU BUKTOD
Cenuk - €5.185. Ero BoCIUTaHHHUKHU Yalie
OCTQJIBHBIX BBI3BIBAIINCH B COOPHBIE B TIPO-
LIIJTOM TO/Ty.

B uncino TOP-5 TpeHepoB, MOJIy4YUBIINE
HamboJIee KPyIIHbIe BO3HATPAK/IEHU, TAKKe
pouutu Wiabsa Iluntak (€4.683), Ban Ko-
posniok (€3.094), Buktop I'psanka (€2.592)

603PpACMHLBLLX Kamez2opusnx.

u Oser ITanuit (€2.007). Cpeau TpeHEPOB-
JKEHIMH HaunboJiee CYyIIEeCTBEHHOE IIOOII-
peaue ot FMF nonyunna Tareana Tpodaun
- €1.1170.

FMF esce2o00H0 npemupyem
mpeHepos, 6bIABANOUWUX
dymooavHble maraHmst u
Yycurusarnuwux cocmassvl coOopHbuLe
Kak cpedu nodpocmkoe u
MO0A00€AHCU, MAK U 83POCABIX.
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B /lome-my3see A.

C. Ilywukxuna 16
anpeas OomKpuvLIacsy
ebicmaska «Cepoue
601U npocum» -
uwanlocempayuu

K noame A.

C. IIlywkxuna
«IvlzanHve»
macmepa KHUMCHOU
spaduxu u
Kaaauzpaguu,
epaesepa Havu
Tpodumosuua
Bozdecko
(1923-2010 22.).

«Uynopen kuuru» Wiaba borgecko

JIHQXK/ABI HapojHoTro xyfoxkHuka CCCP

Winpio borgecko cupocuin: OTKy/ia Bb
OepeTe TaKUX KPACHUBBIX JKEHIIMH? «A s
13 JBYX JleJIalo OfiHy». B miyTke - mpasaa o
TBOpPYECTBE KHIKHOTO rpaduka, Korza us
TBICAY 3aPUCOBOK B KHHIY BXOAHT COBCEM
HEMHOTO WITTIoCTpanui.

Bor kak oIleHHMBaeT TBOPYECTBO MOJI-
JIABCKOTO XY/IO’KHHUKA aBTOPUTETHOE U37a-
Hue «A. C. [IymmkuH B pycCKOH U COBETCKOM
wutiocTpanun»: « CBexo, MOJIHOKPOBHO 3a-
mevyatsiesl B KUBOIIMCH YEPHOU aKBapPEsbIo
repoes Ilymkunckol moamsl «I{prransi» 1.
T. Borzmecko (1957). Kak HUKTO APYTOH, Xy-
JOKHUK CyMeJI IlepesiaTh MO33UI0 POIHBIX
MOJIJJAaBCKUX CTellel, pOMAHTHKY KOUeBOH
JKA3HU BOJIBHOTO TJIEMEHH IIBITAH».

Bwvicmasxy omkpusia oupekmop
my3sen A. C. IIywrxuna Badum
JIpeaunckuil, IkcnoHamuwt
npedcmasuaa Kypamop
eblcmasku, 3agedyrouiasn
omoeaom myseozpaduu
Ceemaana Illaa6eposa, o
MeopUeCcKOM U HCUSHEHHOM
nymu Havu boz2decko
pacckasaau xyooicHUKuU
Imunv Kuadecky, Anexceil
Koavionax, Muxaun Bpynsa,
deoropoodHnasn cecmpa bozdecko
Jo0mura OcuHceaH, XYyooIHcHUK
u uckyccemeoged Buxmopus
Poxauyx, apxumexmop

u uccredosamenv e2o
meopuecmea Muxaua Opaoe.

BricraBka u3 GoHIOB My3es BKJIIOYAET
13 pucyHkoB Borzecko (11 k moame «IIbI-
raHel» ¥ 2 mopTpera Kasumco) u cepuio
IIPUHTOB - 3CKU30B 00pa3a 3eMupbl, KOTO-
PBIe TIpex/ie He IpeJCTaBIIAINCh IIUPOKON
myOiuke. B BUTpHHAX Takke pasMelieHbI
xuury, opopmitenssle 1. T. Borzpecko, ka-
TaJIOTH aBTOPA, HAOOPBI OTKPBITOK C MJLIIO-
crpausamMu K «JoH-KuxoTy», sKcIubpuchl,
CTaThH, IOCBAIEHHBIE €r0 TBOPYECTBY U
JIpyTHie 3KCIOHATHI.

Hap mpiranckoér Temour rpaduk pabo-
TaJ He OJWH I'oJl, IIPX 3TOM OH He IIOJIyqII
3aKa3 OT U3/]aTeJIbCTBA, & TPYAHIICA Hasl WJl-

LY

JIFOCTPALUAME 10 COOCTBEHHOM MHUIHATH-
B€ — CJTy4Yaid JIOBOJILHO PEIKUMH.

Wbst Boryecko 611 3HAKOM ¢ 06pazom
JKU3HU IIbITaH ele ¢ gercrBa. IIpucrynas
K paboTe, OH Ha BEJIOCHIIE/IE KOJIECHII IO
Mo:ioBe B IOMCKAaX TepoeB, U UX BCTpeva-
Jioch HeMasio. OfHaK/Abl 3aMeTHUI I[bITaHa,
KOTOPBIM IBITAJICA MOJKPACUTH ODHAMEHT
Ha OopTax Teyerm. «Y MeHf K CYACThIO,
oKazaiuch ¢ coboil MacygHble Kpacky, U
A TPEJIOKUII CBOU YCJIYTH, - BCIIOMUHAI
Wnbsa Tpodumosuu. - Yepes mapy 4acoB
TeJlera BhIIVIAZe A Tak 3G deKTHO, ITO ee ¢
BOCTOPTOM DPAacCMATPUBAIN OOCTYIHBIIHE
MeHs JKuTenn Tabopa. B xauecTBe ILTAaTHI
3a paboTy MHe pPa3pellwId PUCOBATh KOTO
3axouy. fl pucoBan 70 usHeMoOxxkeHud. U
JIHeM, U IIpu cBeTe KocTpa. Houb Oblia Te-
I1J1a51, M3-32 XOJIMOB BBIIUIbLIA JIyHA. f1 ObLI
cuactiuB. Torza s ompenemwn s cebs
pemraromye cueHbl. OTIpaBuics BMecCTe
¢ TabopoM, TO camuicsi B KaKyl-HHOYZAb
TeJIery, TO IeJT 03a/1d Tabopa, To 3aberas
JIAJIEKO BIIEDE]], CJIOBOM, BJIOBOJIb HACMO-
TPEJICS, XOPOIIIO TIOPabOTAaI, ¥ CYACTIMBDIH
BEPHYJICA JIOMOM».

Bot uto oH rosopu o 3embupe: «Ap-
KHU KpacuBbIH 00pas, HO pa3Be 3eMpupa
HeIllpeMeHHO IucaHas kpacasuna? Eciu
XyZOXKHUK YBJIEeYeTcs IIOMCKOM HMeH-
HO BHEIIHEH KPacoThl, TO, CKOPee BCETO,
BIIQJIET B KPacHBOCTb. JTO, II0-MOEMY,
CJINIIKOM YIIPOIIEHHOE, IOBEPXHOCTHOE
pemeHue. [/l MHOTMX 4uTaresneid 3eM-
¢upa — kpacaBuna, TaKON OHU €€ U KAYT
OT XyJ02KHUKA. Eciu jke OH PUCKHET I10-
Ka3aTh ee HECKOJIbKO MHAue, TO JIOJIKEH
ybenuTh B IpaBOTE CBOEro BuaeHus. U
BCE-TAKU /yMal0, HEKWH abCTpakTHBIN
W7IeasT KPAaCaBUIIbI IIBITAHKH OKa3ascs ObI
JlajieK OT )KM3HEHHOU IIPaB/bl XapaKTepa,
Tak APKO packpsitoro Ilymkuaeim. B mo-
HCKe 06paza s pUCoBaJI C HATYPhl MHOTUX
I[BITAHOK, UMEHHO 3TO W IIOMOIJIO n30a-
BUTBhCA OT IE€PBOHAYAJIBHOH Heanusa-
I[UH, TIPEOJI0JIETh B cebe MHEPIUIO TPeXK-
HUX ycTpeMJieHUH. U3 3a06ysauHoi cde-
PBI 5 OIIyCKaJICs HA 3eMJII0, HO 3aMeyvasl
C yIUBJIeHHEM, UYTO 06pa3 OT 3TOTO BOBCE
HEe TYCKHEET, HAIPOTUB, OH CTAHOBUTCS
Apue, KOHKPETHEe».

Wnba Bormecko poawsicsa 20 ampess
1923 roza B cesie borymranel. [Tepen Boui-
HO! 3akoHUMT KupoBcKoe XymokecTBeH-

HO-TIEJIJaTOTHYECKOe YYMJININE, IIPerosia-
BaJl B CpefiHEH IKosie. B 1942 roay ObLT
npusBaH B psAabl KpacHoii Apmuu. B 1951
rojly 3aKOHYMJI TrpadudecKuil (akyabTeT
JIeHVHTPaJICKOTO WHCTUTYTA >KUBOIIUCH,
CKYJIBIITYPHI U apxuTekTypsl uM. 1. E. Pe-
nuHa. B 1953-m npuexan B KumivHes, Ha-
yay paborath IO 3aKa3aM W3/1aTeJbCTB,
AKTHBHO NPOABJIT cebA B Pa3HBIX BUZAX
HCKYCCTBA, NAPAJIJIEJIbHO 3aHUMasl BAXKHbBIE
aJIMUHHUCTPATUBHBIE JIOJDKHOCTU. B 1992-M
nepeexas B CaHkT-IleTepOypr.

«Uavsa Bozdecko 049 mens

— oAuYyemeopeHue ueaoeexa
uckycemsa, - 206opum Muxaun
Opaos. - JIyuwue e20 padbomul

8 00.1acmu KHUICHOUL 2padhuru
cmaau o6pasyamu evicouainuez2o
npodgeccuonarusma
xy0o0d#cecmeeHH020 oHopmaeHUR
KkHuzu. «CopouuHckas apmapra»
H. I'ozoas, «Ifvizanv» A.
INywkuna, «<Kowenex ¢

deyms denexckamw» H.

Kpanea, HapooHsle noambl
«Muopuya» u «Koopsan»,
«IIpecmynaeHue u Haka3anue»
@. /locmoeackozo, «Iloxeara
2aynocmuw» 3. Pommepdavckozo,
«ITymewecmeun I'yarausepa»
JDic. Ceugpma, «Macmep
Mamnoae» B. Aqrekcanopu, u,
HaxoHey, MowHetiuuilt akkopo
meopuecmea Macmepa - </[on
Kuxom» M. Cepeanmeca. B
60avwoll cmeneHu UMeHHO
6aazodapa Bozdecko o
M010aBCKOIL KHUMNCHOUL 2padhuke u
Karauzpaghuu 8 mupe 3a2060puiu
Kax o ceepuiusuemMcsa 16AeHuw».

SpualdiMu COOBITHAMU B KyJIBTYPHOU
sku3Hu Coerckoro Coro3a CTaHOBUJIMCH
IIOJIHOCTBIO DPYKOIIMICHBIE KHUIH, CO3/IaH-
uele bormecko. Ckaska U. Kpsaurs «Ko-
IIeJIEK € IByMs JIEHEKKaMU» cTala B 1962
rofly TEPBOH, U3JaHUE HUMeJIO OOJIBIIOH
ycrex. Uepes MATHAALATD JI€T OH BEpHYJI-
cs1 kK KpAHr> U UCIOJIHUII HOBBIH BapUaHT
odopMIIeHN, U 3Ta KHUTA IIPEJICTaB/IeHa B
skcro3unuu Jloma-myses A. C. Ilymkuna.

Unpsa Borpecko mNpusHAaH OJHUM U3
Jydmux kayumrpados mupa. Coszpan yued-
HUK-miocobue «Kammurpadus», moJbayo-
LIUHCA OTPOMHOH TOIYJIAPHOCTBIO B Cpefie
mpodeccuonanoB. OxuH u3 paspaboTaH-
HBIX UM IIPUGTOB ODUIIMAIBHO NMPU3HAH
kak «I'apauTypa borzmecko».

MonymeHTa/IbHAsA POCIUCH B cese Kun-
KaHb, BbIIOJIHeHHasA inelt Borgecko B co-
TpyaHu4ectse ¢ Jleonnom Bensgesbim, cra-
JIa TIEPBBIM B PECITy0JINKe IPOU3BEAEHUEM,
YZIOCTOEHHBIM OOJIBIION 30JI0TOM Memaiun
Axaniemun xynoxkects CCCP.

«Wnbs Borgecko ObUT HEBEPOATHO B3bI-
CKATeJIbHBIN Xy[JOXKHUK U II0 OTHOLIEHUIO
K ce0e, ¥ 110 OTHOIIEHHUIO K COTPYAHUKAM U
KoJIIeraMm, - BeroMuHaer Asexceii Kosibi6-
HAK. - O6sazan HeBepPOATHBIM YyBCTBOM
Mepbl, HUKOTZIA He TO3BOJIAT cebe 0CKOp-
6J1Th KOT0-1100, U JTasKe KOCO IIOCMOTPETD
B CTOPOHY U€JIOBEKa».

BricTaBKa OTKpPHITA ZI0 KOHIA HOSAOPSI.

Tamvana MUT'YJIHHA

Aduina

HAI.IPIOHAJII)HI)Iﬁ JABOPEII um. H. CYJIAKA
V. TlymkuHa, 21 ® (022) 21-35-44, 21-38-91, 23-31-94

3 mas 18.00 Cumbonnyeckuii opkectp «BN Team Orchestra»
TIO/ITOTOBIJI CIIEIIUANIBHO /Ui Bac yHUKanbHBIN npoekt « MUP
TYPELIKNX CEPUAJIOB 2.0». Bxod om 300 00 1000 aees

17 Mas 20.00 Tynda.music mpezcTaBiseT HOBYIO IPOTrPaMMy ¢
My3bIKOH KuHOKOMIo3uTopa Xanca [JTUMMEPA B ucnonsennu
cuMpOHUUECKOTro opkecTpa. Bxod om 300 do 1080 nees

HAIIMOHAJIBHBIN TEATP OIIEPBI
1 BAJIETA um. M. BUEIITY
Byn. llItedan gen Mape, 152

8 mag 18.00 II. Yaiikosckuii «CITAIIAA KPACABULIA» (6a-
JIET B TPeX aKTax)

16 mas 18.00 T Jleenckonpg «CUJIbONJIA» (Ganer B aBYX
aKTax)

OPTAHHBIN 3AJT
Bya. lllTedan uen Mape, 81

14 mada 18.00 Konuept serckoro xopa «VITEJII». Bxop cBo-
6OHBII

15 Man 18.00 Komnepr «OPERA IN TONURI DE FLAUT».
Wou HEI'YP3 (deiita), Ban BAPAHOBCKUI (dpoprennano),
B CONPOBOK/leHN: HanmoHaIbHOTO KaMepHOTO OpKecTpa IO,
ynpasnenneM aupuxkepa Bnagumupa AHJPUEII ucmonsAT
apuu u3 onep Bepau, besutunu, buse

18 mas 16.00 «DIN ISTORIA TANGOULUI» obpa3oBateJib-
HBIH KOHIEPT JUIs IeTel U POsiuTeNen

MYHUILIUTAJIBHBINA TEATP « CATUPUKYC»
V1. M. EmuHecky, 55 © Teredon: (022)20-28-90

2 mas 18.30 @. Monsnap «TE ROG, SA NU MA MUSTI!» (14+)
3,9 Masn 18.30 A. I1. Yexos «CERERE IN CASATORIE» (14+)
4 mas 18.30 M. 3azopros «ITI VREAU SOTUL» (14+)

10 mas 18.30 JK. Ilyaps «BUNA DIMINEATA, TATICULE!»
(14+)

11 mas 18.30 A. I1. YexoB «NUNTA» (14+)

HAIIIOHAJIbHBIN TEATP «<MUXA1 EMUHECKY»
byu1. ltedan yesn Mape, 79 ® (022)22-11-77

2, 20, 25 Mas 18.00 T. [[s6y1ax «GRADINA DE STICLA»

3 Mas 18.00 JI. Matkoscku «CANTEC DE LEAGAN...»

4 masd 18.00 M. byirakos «CAPCANA»

6 masn 18.30 A. Crpunznbepr «DOMNISOARA IULIA» (3ain-
crynus Banepuy Kymua)

7 mas 18.30 T. JTazap «DRAGOSTE LA PACHET» (Ban-cryzust
Banepuy Kymua)

8 mas 18.00 1. /Ipyns «FRUNZE DE DOR»

9 mas 18.00 I1. Xazsipks « DOSARELE SIBERIEI»

10, 16 Mas 18.00 B. Anexcangpu u M. Muto «CHIRITA IN
CONCERT LA CHISINAU»

TEATP «GENEZA ART»
V. Anekceit Mareesud, 109/1 ® (373) 691-32-746

3, 4, 18 Ma 18.00 JI. Bypnaxa «INAINTE DE RASARIT»

6 mas 18.00 I'. ®106ep «MADAME BOVARY»

10 mas 18.00 JI. Bypnaka «3+CRISTINA PE FRECVENTA
TUBIRII»

11 mas 18.00 M. JIpyment «INVITATIA LA VALS»

13 mas 18.00 3. lllapip-Py «COCO CHANEL - OGLINZI»

16 mas 18.00 b. Ilnnuk «CITIND PENTRU AUSCHWITZ»
20 mas 18.00 M. Bummex «FRUMOASA CALATORIE A
USILOR PANDA»

22 mas 18.00 JI. bapdu «TOC»

TOCY/TAPCTBEHHBII PYCCKUIA
JMPAMATHYECKHUY TEATP uwm. A.ILYUEXOBA
V1. Bnaiiky [1b1pkasnab, 75

2, 23 mas 19.00 IIPEMBEPA! ITo motuBam ¢bbsi6br Kapio
Toruu «TYPAH/IOT» (koMenusa-uMIIpoBus, 12+)

3, 4 mas 18.00 IIPEMBEPA! [lo moruBam pomana ®panma
Kadxu «ITPOIIECC» (anTuyTOMHS, 18+)

8 masn 18.30 P. Kyun «CJIMIIKOM JKEHATBIA TAKCHCT»
(xomenyst)

10 mas 18.00 A. Koposkun «OCTOPOXHO! TETKUA!» (ce-
MeHHas KOMeJIvist)

11 Mas 11.00 Ilo moTuBam cka3ouHo# moBectHt A. Bosikoa
«BOJIEBHUK N3YMPYJHOI'O TOPO/IA» (cka3ka)

11 mas 18.00 C. 3notHukoB «I[TPUIIE MY KUMHA K )KEH-
IIIUHE» (coBpeMeHHast KOMEHS)

15 mMad 19.00 B. Mapsanosckas «f BAM CIIOI0, MO JIPY-
3bSI» (Beuep aBTOpPCKOI MECHI)

16 mas 18.30 K. Jliogsur «[TPUMAZIOHHBI, NJIA «B TEA-
TPE TOJIBKO JEBYIIKU»» (komeus)

17 Mad 15.00 B. Mapssanosckas «f BAM CIIO0, MOH JIPY-
3b4...» (Beuep aBTOPCKOI TECHN)

TOCYIAPCTBEHHBIN MOJIOTEKHBINA
,Z[PAMATI/I‘IECKI/If/'I TEATP «C YJIUIIBI PO3»
umenu I0pusa Xapmenanna
yi1. Kysa-Boza, 19/3 ® (022)76-98-55, (022)55-10-42

2 mas 18.00 IIPEMBEPA! Enena Tennesns o ckaske Penpsap-
na Kummnara « MAYTJIN » (9THO-JIETeHza, 6+)

3, 4 mas 12.00 IIPEMBEPA! Enena Tennens o ckaske Pe-
nbsipra Kummunra « MAYTJIA» (9THO-JIEreHza, 6+)

8, 9 maa 19.00 B. Kopocrbuies «BAPIIIABCKMI HABAT»
(uenoBeueckas Tpareius, 12+)

10, 11 mas 18.00 B. Kopocrruies «BAPIITABCKUI HABAT»
(uenoBeueckas Tpareaus, 12+)



Tehnica pentru o viata BOSCH

t

LikeABosch

Masina de spalat WAN28270BY
Masina de uscat WTH85205UA

Spala #

Masin& de spilat WAN28270BY Adresele noastre
» Tehnologie AntiStain va ajutd sa indepartati or. Chisinau, str. Alecsandri 34
orice pata in timpul spalarii. Aparatul recunoaste 1400( | % +373 22 227730
automat pana la 16 tipuri de pete, de la ciocolata rot/min . -
si iarba pana la vin rosu. or. Chisinau, Bulevardul Bogdan Voievod 1
' ' +373 612:27°722
Masina de uscat WTH85205UA or. Chisinau, Bulevardul Mircea cel Batrin 41b

+373 603:55°100

> Cu programul Super 40, puteti usca rapid un (= or. Chisinau, Bulevardul Decebal 1
numar mic de tesaturi sintetice si fine. E v +373 620-07-400

Program special pentru uscarea eficienta a e

hainelor sport din fibre sintetice, microfibre or. Ba"}l, str. Nicolae lorga 20/1
si fleece. POMPA DF +373 231 85821
’ CALDURA

www.tehnotrend.md
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